HeHbru nop 3anor (HeABMXXUMOCTU U aBTO)- 3TO
AeHbrn nop 3anor HeABMXUMOCTH, a TaKXKe
aBToMoOunen. ATo onTUManbHbIN BapuaHT

MOMEHTaNbHOro Nony4YeHusi 3ammMma B 60nbLUNX

pa3mepax npu HyneBom pucke. Bl nony4vaere

AeHbrn nop 3anor nbdon HeaABUXUMOCTH,

£ MMelowme ropuanveckme [OKYMeHThbI, a Ta
0 S aBTOMOGUNEN.
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US house prices
% change on previous year
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Sources: Robert Shiller: Standard & Poor’s 0




TpeboBaHus

LokyMeHTbI 3ar10roBoro npeamMeTa.
Mb! oLeH1BaeM BalLM NpeasioxkeHns 3anora
bopmMnIsieM Hy>XHblE JOKYMEHTbI. LS -,
HbIM NopA 3anor (HeABWKUMOCTU U aBTO) »~
BKa Mo NpOoLEeHTY OT 5% - '
Ka PbIHOYHON CTOMMOCTU NQ8R%

doopmMnNeHns 1 Bblaayun Oer




