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BeH4YypHbIM KanuTan — KanuTana MHBECTOPOB, npeAHa3HaquHbu‘4’|
AN AGUHAHCMPOBAHMS HOBbIX, PACTYLIMX MU GOPHOLMXCA 32 MECTO
Ha pbIHKE NpeAnpUATUM U dupm (cTapTanos) 7 NO3TOMY
COMPSAXEHHbIM  C  BbICOKOM MM OTHOCUTENIBHO BblCOKOﬁI

CTEMEHbIO PUCKA;  AOJIFOCPOYHbIE MHBECTMLIMM,  BJIOXKEHHbIE B
PUCKOBAHHbIE LIEHHbIE ~ BYyMaru uav NpeanpuaTMa, B OXMAAHMMU
BbICOKOW MPUOBISIN.

BeHyypHbIi Kanumana, Kak npasusio, accoyuupyemcs
C UHHOBAUUOHHbIMU KOMNAHUAMU.
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BeH4YypHbIM KanuTan MHBECTUPYETCH B HAYYHO-TEXHUYECKoe
pa3BMTHE, B MUHHOBALMOHHYIO A€ATE/IbHOCTb.

Bcs aKoHOMMKa 6a3upyeTca Ha COBOKYMNMHOCTM Hay4HbIX 3HAHUM, A
€€ MHHOBAaLMOHHOE pa3BUTUE BO3MOKHO TOJIbKO 3a CHET HOBbIX
Hay4HbIX 3HAaHUM U HAYHYHO-TEXHMYECKUX AOCTUXKEHMU. JaHHbIM
BU/J KanuTana AoJIXKeH XapaKTepu3oBaTbCA 06A3aTe/IbHbIM
nosy4yeHMeM MHHOBALMOHHbIX 3P (PEKTOB, XapaKTEPU3YIOLWUX ero
BO3€eMCTBME Ha Hay4YHO-TEXHMYECKoe pa3BuTHe. B cBoto ovepeap,
UX copeprkaHMe, BOSMOXHOCTM MCMNOJIb30BaHUA B MHTEpecax
oTAe/IbHbIX NpeanpUATUMA U BCEro obecTtesa 06yc/10B/IMBAIOT
cneundUKy coumanbHO-3KOHOMMYECKMX OTHOLLEHUIM, BO3HUKAOLMX
Mexay cy6bbeKktaMu BeHYypHoro oMHaHCMpOBaHMUA.




BeH4YypHbIM MeXaHM3M Cbirpasl BaXKHY0 pPoJib B peanmnsaumm MHOMMX
KPYMHEWULLMX MHHOBALMM B 06/1aCTH:

OUOTEXHOJI0M MU

Mpy noaJepKKe MHBECTOPOB PUCKOBOIO KanmTasia Hallu LUMPOKOE NpakTU4eckoe
NMPMMEHEHME TaKMe 6e3 NpeyBesIMYEeHUs BblAarWmMecs Hay4YHO-TEXHMYECKME
pa3paboTKM nocsiegHen TpeTu XX B., KaK MUMKPOMNPOLLECCOp, NEPCOHA/IbHbIN
KOMMbIOTEP, TEXHOJIOMUSA PEKOMBUHAHTHbIX Monekyn AHK (reHHas nHKeHepus)




CywWHOCTb BEHYYPHOIr0o KanuTasia npoasaseTca Yepes pyHKUUM

Mpeo6pasoBaTebcKan

TUMYUpYIOLLaA

KKKyMyupytowan
jlocpeaHu4YecKas

dA npeaocTtaB/ieHNA YyhnpaBJ/ieH4YeCKMX HaBblKOB U OnNnbiTa BeAae




MepBas - aKKYMy/1iLUUA U MOGMIM3ALMA LEHEXKHDbIX
cbeperkeHnn (HakonIeHUM) rocysapcTBa,
- | HaceneHusa, npeagnpuatun, poHAOB, a TaKXKe




Bropas - npeaocTaB/ieHMe ynpaB/ieHYeCKUX HaBblKOB M
onbiTa BeaeHua 6usHeca MHHOBALMOHHbIM
npeanpnaTMam. CyTb AaHHOM (pYHKLMM 3aK04aeTCcA B
npeAoCcTaB/IeHUU MHBECTOPOM MHHOBALMOHHOM (DMpMe He
TOJIbKO (PMHAHCOBLIX CpeACcTB, HO U (PMHAHCOBOIO
KOHCY/IbTUPOBAHMA, NMOMOLLU B pa3paboTKe
KOpNopaTMBHOM CTpaTerum, ceasem u MHPopmaumm o

PbIHKe U T.A.




TpeTbAa - nepepacnpegesieHme Kanmrana nyTem
npe/loCTaB/IEHMA MHBECTULMN MHHOBALMOHHbIM NPEANPUATUAM
(mocpeaHuyeckaa yHKUuMA). B ponn nocpeAHMKOB MOryT
BbICTYMaTb BEHYYpPHblE KanUTa/IMCTbl, 00 beAMHEHHbIE B
YyNpaBAAOLWY KOMMAaHMIO A1 (poHAa BEHYYPHOro KanuTana.
Heob6xoaAMMOCTb CyLecTBoBaHUA NOCpesHUKOB
06yC1aB/IMBAETCA KaK CO CTOPOHbI NpeAnpUHMUMATE/IbCKMUX
PUpM, TaK 1 CO CTOPOHbI MHBECTOPOB.




YeTBepTas - CTMUMY/IMpOBaHME MHHOBALMOHHOMU AeATEe/IbHOCTM.
BeH4YypHbIX KanuTan BbiCTyNnaeT B poJiM KanuTtasa, CNoCOGHOro
o6ecneynTb 3pPpeKTMBHOE UCNOJIb30BaHME MHHOBALMU C YYETOM
XapaKTepHbl NOTPEOHOCTHU npouecca 3BONIUMU, CPeaU KOTOPbIX
NOBbILWEHHbIE PUCKH, NPOAOIKMUTE/IbHOCTb LUMKAA NAEeA-NPOAYKT-
TOBap, NO3TAaNHOCTb Crpoca HAa MHBECTHULUMM, TPYAHOCTHU C
npeAocTaB/IeHMEM o6ecneyeHUs BJIOXKEHUM.
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[aTaa - MHTerpauua Hayk1M, obpasoBaHMs, NPOM3BOACTBA.
BeHYypHbIX KanuTan opraHmM3yeT B3aMMOAENUCTBUE HAYKM U
MHHOBALMOHHOI O 6M3HEeca, 4YTO NO3BOJIAET MNOBbLICUTb
3(ppeKTMBHOCTb MCCNEA0BAHNIN, YCKOPUTb BHEAPEHME MX
pe3y/ibTaToB B MPOM3BOACTBO.






" Ceabmasn - coumanbHasa dyHKUMA. B pesynbtate MHHOBALMOHHOM
AeATeNlbHOCTU CO34alTCA BO3SMOXKHOCTM AN ONTUMMU3aLUM )
* * . NOTPEOGUTENIbCKOro BblbOpa M pocTa 6/1aroCoCTOAHMA, peLLEHUS -
3K0JI0OrMYeCcKmnx npobaem. B nocneaHue roabl HaMeTMNaCh
TeHAEHUMSA yBE/IMYEHUA 06 bEMOB (PUHAHCMPOBAHMA
3K0JI0rMYECKM-OPUEHTUPOBAHHBIX NpeanpUaTum. MNpuyem -
BEHYYpPHblE€ MHBECTOPbI HAYMHAOT PacLEHMBATb SKONOrMYHOCTb

1 MHHOBAUMM KaK haKTop CO3AaHMS AOMOJHUTENbHOM CTOMMOCTM.







