PUKCUpPoBaHHbLIU
BasilOTHbIN KypcC




BanoTHbIU KypC

BanoTHbIN KypCc —
LeHa(KoTnpoBKa)
OEeHEeXHOU eanHunLbl
OQHOW CTPaHHI,
BblpaXkeHHas B
JEeHEeXHOU eanHunue
OPYrovn CTpaHbl,
OparoueHHbIX
MeTannax, LeHHbIX
bymar.
OaHa 13 opm

. BanKTHOrO Kypca 3To0
oo PUKCUPOBAHHBIN
BanOTHbLIU KypC.




daKkTopbl, BNUAKOLLME Ha
doopmunpoBaHMe BanOTHOMO Kypca.

1 .BBn B cTpaHe 1 3a rpaHuuen

2 .06bem geHeXxXHOM Maccehl B CTPaAHE U 3a
rpaHnLen

3 .[lpoLeHTHbIE CTaBKM B CTpaHE U 3a
rpaHnLEN

4 .MIHQNALUMOHHBbIE OXXUOAHUA B CTaHE U 3a
rpaHnULEN

5 .Canbao ToproBoro 6anaHca cTpaHbl C
BHELLUIHUM MUPOM
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PunKcupoBaHHbIU BanOTHbIN
KypcC

PunkKkcnMpoBaHHbIU BantoOTHbIN Kypc (Fixed
exchange rate) —3TO peXXum BanTHOIO
Kypca, npu kotopom LIb cTpaHsbl
yCTaHaBNMMBAaeET 3Ha4YeHne Kypca
MHOCTPAaHHOW BanNtoTbl HA HEKOTOPOM
YPOBHE (U1 B HEKOTOPOM nana3oHe),
rapaHTupysd obMeH MHOCTPaHHOM BaroThl
No AaHHOMY KypCy cendac v B dyayLiem.



Cucrtema CbVIKCVIpOBaHHbIX BaJIlOTHbIX KypCoOB

Cucrema onKCUpPOBaHHbLIX

BasIlOTHbIX KypcoB Obina
ouumansHO odopmIieHa
Ha MexagyHapogHou
BasOTHO-PMHAHCOBOM
kKoHdepeHuun OOH,
npoxoamBLien ¢ 1 no
22nions 1944 roga B ropone
bpetTtoH-Byace (CLUA).




Kypchl NOKYIIKH H HPOAAKH

Kypc nokynku | | Kypc npoaaxu
(buy rate) | (sell rate) |

{ €1=34,70 pyb. } { €1=34,90 pyb. J




1)
2)

3)

4)

5)

BpetToH-Byackasa cuctema 6asnpoBanachb
Ha cneayroLwmnx npMHUunax:

yCTaHOBIIEHbI TBEPAblE 0OMEHHbIE KYpPCbl
BanT CTPaH-ydacTHUL, K Kypcy  Beayllev
BaoTbI;

KypC BeayLLen BantoTbl UKCMPOBaH K
30M0TY;

LEeHTpanbHble 6aHkM nogaepKmuBatoT
CTabuNbHLIM KYypC CBOEW BamntoTbl MO
OTHOLLEHWUIO K BeayLlen (B pamkax +/- 1%)
BanioTe C NOMOLLbK BartOTHbIX
NHTEPBEHLNI;

N3MEHEHUA KYpPCOB BantoT
OCYLLECTBSIAITCA NOCpeaCcTBOM
othuumansHoro NOHMXKEHUA NN
NOBbILLEHNA ODMEHHOro Kypca
HaUMOHaNbHOM BantoTbl MO OTHOLLEHUIO K
WHOCTPaHHbIM BasnTaMm (geBanbBauum un
peBanbBaLun);

OopraHM3aumMoHHbIM 3BEHOM CUCTEMBI
asnatca MB® n MBPP. MBO®
npeaocTaBndeT KpeanTbl B UHOCTPaHHOW
BanTe ANd NOKPbITUSA Aeduunta
nnarteXxHblx 6anaHcoB B Uensax
NoAOEPXKKN HecTabunbHbIX BarntoT,
OCYLLIECTBISAET KOHTPOSb 3a cobnogeHnem
CTpaHaMU-YyieHaMn MPUHLMNOB MBC,
obecrneymBaeT BantOTHOE COTPYOAHMUYECTBO
CTpaH.




PeXXum cbukcnpoBaHHOro Kypca
UMeeT crepyrowjme
eMmMyllecTBa:

KOJ‘II/I‘—IeCTBeHH 9 onpen eHHOCTb (Cnoco6CTByeT
TOProBne u CTUMyNMPOBaHUIO MOTOKa KanuTtana);

yCUNMBaeT NOBbILLEHHOE A0BEPUE K BarnOTHOU
domHaHCcoBOW NONUTUKE, BbI3BAHHOE HEOOXOAUMOCTbIO
NPUONMXEHNS MPOLIEHTHBIX CTABOK K CTaBKaM
SKOHOMMKM BantoTbl 3aLENSIeHNd, a Takke
HEODXOAMMOCTBLH KOHTPOSIA 3a POCTOM KPeaAUTOBaHUSA U
NpaBUTENLCTBEHHbLIX pacxogoB And npegoTepalleHnsd
noapbiBa 0O6MEHHOro Kypca Hpnaunen;

caAepXuBaHue MHPNALUK, BbICOKOE OoBepUe K
BanOTHO-PMHAHCOBOW NONUTUKE CMATYaEeT
NHPNALUMOHHbIE OXXMOaHUA Ha PbIHKE Tpyaa U

JOUHAHCOB.



HepocTtaTtkuy pexxmma BantoTHOro
Kypca:

* CTpaHa He criocobHa NpoTUBOCTOATb
onpeaeneHHbIM 3KOHOMUYECKUM LLIOKaM B
pe3ynbraTte noTepu 3KCNOPTHbLIX PbIHKOB U
HEeOgoOCTaTOMHOCTM BartoTHbLIX Pe3epPBOB
Ons nogaepXkm dmnkcnpyemoro Kypca. Kak
NpaBuIo, 3TN SIBIIEHUA COMNPOBOXOat0TCH
PE3KUM CHUKEHNEM BHYTPEHHUX LIEH,
KOTOpblEe NpegonpeaenatoT cnag
NPOM3BOACTBA N POCT apMUA
0e3paboTHbIX.



Bbiroabl, KoTopblie NONy4arT CTPaHbl OT
domkcaumm Kypca UHOCTPaHHOU BankoThI.

» MoHemapHas oucyurnuHa. LIb He moryT
3Ha4YUTENBLHO YBENNYMBaATL NPeasioXXeHne
OEHer, co3gaBas yrpo3y rmnepuHNAaLmun.

 CmaburnbHocmb. [pyn dUKcUpoBaHHOM
Kypce 3KOHOMWKa n3bdasrieHa oT 4eEUCTBUN
CMEKYNAHTOB (Mo KpanHen mepe, A0 TOro
MOMEHTA, KOorga cTpaHa nonageT noa
CNEKYNATUBHYIO aTaKy).




[loTepu cTpaHbl NpU PUKCUPOBAHHOM
BantOTHOM Kypce.

* Ecnu ctpaHa no donukcupoBaHHOMY Kypcy
o0cnyXXuBaeT KanntanbHble TpaHCcaKLun 6e3
3HAYUTENbHbIX OrPaHNYEHNN, TO OHA mepgem
803MOXXHOCMb MPO8OOUMb
caMocmosimesibHYt0 OeHEXXHYH rMofiumuky.

« 3adpMKcupoBaB Kypc CcTpaHa byaert
BbIHY>XXAEHA «MMMOPTUPOBATbL YyXue
npoobrembl»C MHPNALNEN NN AedPnsaumnen,
cnagom npoussoAcTea u ap.

e BaAlNOTHbIN KpU3nC.



Cnacnbo 3a BHMMaHue
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