OBAA BUPXA




VicTopna BO3HMKHOBEHUA

®

BnepBble doHaoBasi bmpxxa BO3HMKIIA B 9NOXY NepBOHaYanbHOro
HakonneHusa kanutana (XVIl B.) B ropoge Amctepgame. 910 ObINo cBA3aHO
C pa3BUTUEM KanuTanucTuiecknx oTHowweHnn B Fonnanaun. o mepe
npeBpaLleHnsa AHIIMN B MUPOBYHO KannTanucTudeckyo gepxasy poHagoBas
oupxxa npuobpeTaeT LMPOKOe pacnpocTpaHeHne B 3TON CTPaHe.




CTaHOoBreHne bupxu

®  W3HauyanbHO cTaHoBNEeHne Gupxun Obino cBs3aHO C POCTOM
rocygapCTBEHHOro 4orra, Tak Kak BKnagblBaemble KanuTtanbl B obnuraumm
mMornu 6biTb B Nto6oe Bpemsd npeBpalleHbl B AEHbLIN.

®  C nosiBNneHMeM NepBbIX akKUMOHEPHbIX 06LECTB 06 bEKTOM DUPXKEBOTO
obopoTa CTaHOBUNUCH aKUNW.




OpraHunsaumnsa dooHO0BON DUPXKA

® donaoBasa bupxa B KanUTanNMCTUYECKUX CTpaHax opraHu3yeTcs B Buae
YaCTHbIX aKLMOHEPHbIX OOLLIECTB NN Ny6NMYHO-NPaBOBbLIX MHCTUTYTOB. Ho
B NtoO6OM crny4yae ee geATeNnbHOCTb 6asupyeTcs Ha ycTaBe, KOTOPbIN

pernmamMmeHTnpyeT ynpaBrneHne u beHKLI,I/II/I €e OpraHoB, npaswusa rpmnemMa B
€e 4YlieHbl N NX COCTaB.




PykoBoacTtBo dooHO0BOU ODUPXKN

®

Boarnaendaet poHaoBYy0 GupKy GupxxeBon KOMUTET UM COBET
ynpasnsaowmx. YneHamm 61Mpxu sBnsTCS B OCHOBHOM OpoKepbl
(MHOoMBMAOYyanbHblEe NMLa) NMMb6o BpokepcKne KOMMNaHUN, BbINOSTHAOLWNE
nocpegHnyeckne yHKUMM OT MMEHN CBOMX KNMEHTOB. bpokepbl N Maknepbl
3a CBO€ MocpeHNYeCTBO NOMNyYarT KOMUCCUOHHbIE, KOTOPbIE Ha3biBaKT
BpoKepckMMU, NMOO KypTax.




Ounnepbl n )ko006epbI

®

Ha bupxxe 0ENCTBYIOT Takke gunepbl U 4xoboepbl, KOTopble NPOBOAAT
onepaunn B OCHOBHOM 3a CBOM CYET 1 paboTaloT C KOHKPETHbIM BUOOM
LeHHbIX Bymar, 3akntoyas caenkm ¢ bpokepamum n mexagy cobon. O6bIYHO
avnepbl nnun pkob6epbl NpeactTaBnaoT cobom 00bIYHbIX BUPXKEBLIX
CMNEKYNSAHTOB, HAXXMBAILLIMXCS Ha KypCOBOM pasHMLE LieHHbIX Bymar.
UneHom BUpKM MOXET ObITb HE Kaxxgoe MHANBMAYASIbHOE NNLO NN
KOMMaHUs, a TONbKO Te, KOTOPbIE B COCTOSAHUMN BHECTU KPYIMHYO CyMMY
AEHEr 3a MEeCTO M1 NOMYyYnUTb PEKOMEHOALNN HECKOSTbKMX YITIEHOB BUPXKMN.




bupxa npegcraBnsieT cooon

©®

Bupxa npeactaBnseT coboi pbIHOK, Ha KOTOPOM MPOAAOT CBOM LIEHHbIE
Bymaru, rnaBHbIM 00pa3oM akLuW, C OAHOW CTOPOHbI KopriopaLumy 1
KpeauTHO- (OUHAHCOBbIE YUYpPEXAEeHUS, HY>KOatoLMNecs B AOMNONMHUTENbHbIX
NEHEXHbIX CPeACTBax, a C APYroi CTOPOHbI MHANBMAYaNbHbIE NULA,
pasnn4yHble opraHn3aLUumn, CTPEMSLLIMECS BbIrOAHO BNOXUTb NUYHbLIE

AEHEXHble cobepexeHnm \ y/




doHaoBas bupxa

®

1. doHpoBas bBupxa sABNAeTCs HEKOMMEPHECKON CaMOpErynimpyemonm
opraHusauunen, cosgaBsaemMon npogeccmoHanbHbIMMN y4aCTHUKaMW pbiHKA LIEHHbIX
Bymar B doopme 3aKpbITOro akLMOHEPHOro obLiecTsa.

2. [lestenbHOCTb POHAOBOM BUPXKM OCHOBbLIBAETCS HA NpUHUMNE
CaMOOKYMaeMoCTU N 0oX04bl OT ee OeATeNbHOCTU UCMOSb3YHTCA Ha
MaTepuanbHO-TEXHNYECKOE pa3BUTUE BUPXKN.

3. ®oHooBasi Bupka He3aBMCMMa B CBOEN OEATENTIbHOCTU Ha pPbIHKE LEHHbIX Bymar
OT rocyaapCTBEHHbIX OpraHoB
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