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OUNHAHCHUPOBAHWE

» @DuHAHCUPOBAHUE — 3TO MPOIECC 00PA30BAHUS JEHEKHBIX
CPEACTB WJIU MPOoIecc 00pa3oBaHUs KanuTaiaa (UpMBI

» DuHAHCUPOBAHUE MPEANIPUHUMATEIILCKUX OPraHU3aIun —
3TO COBOKYIHOCTH ()OpPM M METOJIOB, IIPUHIIMIIOB 1 YCJIOBHUI
(pMHAHCOBOI'0 0OECIICUEHMS IPOCTOr0 U PACILIMPEHHOTO
BOCIIPOU3BOJICTBA.




» WcTouHunkn dmnHaHCcnpoBaHus

MNPEANPUATUSA AEAAT Ha
Brewme ’

AMOPTUIaLNOHHBIE Cpeacrsa rocynapcrsa
oTYMCNEeNUA
Cpeacrea rpaxnad
e
3AQ0NKEHHOCTL Cpepacrea mHaHCoBO-

- KpeauTHbIX OpraHu3aumm
Yeronuuasie naccussl

Cpeacraa HeduHaHCOBBIX
pPacxonos U nnarexen
Uenesce

Aoxoas huHanCupoBaHue
Gyaywmx nepuonos

Cpeacraa yupeaurenei
¥ YNACTHHKOB




BHYTPEHHWE UCTOYHNKI

— 3TO UCTOYHUKHU MOCTYIJICHUS ICHEAKHBIX
CPEICTB, KOTOpbIE 00pa30BaHbI 32 CUET PE3YILTATOB
NPEANPUHUMATEIBCKON JIEITETBHOCTH. ITO MOTYT OBITh IOXOJbI OT
pean3anyy NPOyKTOB, PEAIM3AMNA UMYIIECTBA.

. COOCTBEHHBIN KaITUTAaJI

2. Banosas npuObLIb, OCTaTOUYHASI MPUOBLIH

3. Camo(duHaHcHupoBaHUE




COCTAaBC YYUTBIBAKOTCA:

» YCTaBHOU Kanutaia((hopMHUPYETCS B pe3yJibTaTe B3HOCA yUpPEAUTEIICH
(UpMBI IPU €€ CO3TaHUM )

» J100aBOYHBIN KanuTaid ((GopMUPYETCS B pe3yJibTara MepeoLeHKU
OCHOBHBIX (DOHJIOB OpPTaHU3ALINH)

» pe3epBHBIN KanuTaa ((GopMHUPYETCs 3a CYET OTUYUCICHUIN OT MPUOBLIN

OpraHu3alyuy Ha MOCISAYIONINE HeMPEABUACHHBIC HY K IbI)




B pacnpesesieTcsl Ha ABa Bujia (QMHAHCUPOBAHUA:
1) BO3MeIIEHUE U3ACPKEK TTIPOU3BOJICTBA;
2) octato4yHas (YucTas) NpUObLIb.

OcrtaTouHas OpuOblIb — 3TO IPUOBLIb, KOTOPasi OCTAETCS B (PUPME MOCIIe

yIjiaThl Hajiora. Yucrasi npuObLIb UCIIOIB3YETCA NPEAITPUHUMATENIEM IS
OIIaThl Pa3HBIX PACXO/IOB B PpME, KPOME PACXO/IOB HA U3JCPHKKHU.
JIeHEeKHBIE CPE/ICTBA U3 OCTATOYHOW MPUOBLIN UCTIOJIB3YIOTCS HA PA3BUTHE
MPEANPUHUMATEIIBLCKOIO Jiejia, HA BBIIIAThHI JUBUACH/IOB, HA IPEMUU
COTPYAHUKAM (PUPMBI.




— (hpMHAHCUPOBAHUE JCSITEILHOCTHU 3a CUET
reHEepUPyEMOU PUOBLIH.

CamoduHaHCHpOBaHHE — HanOOJIEe OYEBUIHBIN CIIOCO0 MOOMIIM3ALINHI

JOITOJTHUTEIIbHBIX UCTOYHUKOB CPEACTB, OAHAKO OHO TPYAHO MPOTHO3UPYEMO B
J0JITOCPOYHOM ILUIAaHE U OTPAaHUYEHO B 00beMax. [losTomy nroboe
CTpaTEeru4ecKoe pa3BUTUE OM3HECA TPEAIOIAracT MPUBICUEHUE
JOTIOJTHUTEJIbHBIX UCTOYHHUKOB (DMHAHCUPOBAHMUS.




HMHAHCHUPOBAHHUC 34 CUHCT COOCTBEHHBIX CpeacCTB UMCCT PALA IIPCUMYIICCTB.

32 CUET MOIOJIHECHUS U3 NPUOBbUIH MPEANPHUATHS MOBBIIIACTCS €TI0
(huHAHCOBAsi YCTOMYUBOCT;

(hopMHUpOBaHNE U UCIIOJIb30BaHNE COOCTBEHHBIX CPEIACTB IIPOUCXOIUT
CTaOMIIBLHO;

MHUHUMH3HPYIOTCS PACXObI IT0 BHEITHEMY (DMHAHCHPOBAHHUIO (110
00CIy>KMBAHHUIO J10JITa KPEIUTOpaM);

YIIPOIIAETCA MPOLECC MPUHSITHS YIIPABICHYECKAX PENICHUM T10
PA3BUTHIO NPEAIIPUATHUS, TAK KAK UICTOYHUKH ITOKPBITUS
JOTIOJIHUTEBHBIX 3aTPAT U3BECTHHI 3aPAHEE.




BHELLUHNE UCTOYHINKIA

» BHemnee puHaHCHpOBaHUE NPETyCMATPUBAET UCIOIB30BAHUE CPEICTB
rocyapcTBa, (GMHAHCOBO-KPEAUTHBIX OpraHu3ainii, HepUHAHCOBBIX
KOMIIaHWM U rpaxaad. KpoMe Toro, 0HO nmpeanonaraeT uCoJib30BaHUE
JNEHEKHBIX PECYPCOB YUPEAUTEIIEH IPEATIPUITHS.

> cDI/IHElHCI/IpOBEIHI/IC ACATCIIBHOCTH ITPCAIIPHUATHS 3a CHCT BHCIIHUX
HNCTOYHHNKOB O3HA4YACT UCITIOJIb30BAHUC 6I0)_'[)K€THBIX CpeacCTB, KpCANUTOB,

APYTI'UX IPHUBJICUYCHHBIX PCCYPCOB.




» CIOHCOPCTBO — 3TO BUJ 3KOHOMUYECKOM CIECIIKH, B IIPOLECCE KOTOPOHU
MPOUCXOAUT OOMEH JICHEKHBIX CPEJICTB, TOBAPOB, YCIYT, padOT Ha
BO3MOKHOCTH pa3MEIICHHUS PEKIIaMbl, poBeacHUs PR—Meponpustui,
CTUMYJIMPOBAaHHUS COBbITA U JIp.

[ToxepTBOBaHME.

['panT — cpenicTBa 1€JI€BOT0 (PMHAHCUPOBAHHUS (JECHEKHBIE CPEJICTBA UITH
WHO€ UMYILIECTBO), BBIACISIEMbIE HA KOHKYPCHOW OCHOBE U
IPEAOCTaBIISIEMbIE 0€3BO3ME3IHO K O€3BO3BPATHO C MOCIEAYOIIUM
OTYETOM 00 UX IEJIEBOM HCIOJIb30BAHUMU.

» YileHCKHE B3HOCKI — PETYJISIPHOE OTYUCIICHUE CPEJICTB B
HEKOMMEPYECKYIO0 OPraHU3aIMIo C HEIbIO MOJYYCHUS OMPENCITCHHOIO
MTAKETa TOBAPOB U YCIIYT.




poaaxa akiuii — TOKE CIIOCO0 MPUBJICYb (PUHAHCHI U3BHE, U ATO
OY€Hb BaXKHBIM HCTOYHUK (DMHAHCUPOBAHMS, TaK KaK Y (PUPMBI MOTYT
HACUMTHIBATHCSI COTHU U THICSYU aKI[MOHEPOB.

banku. baHk BbIIaeT (hripMe CpeaCcTBa Ha KAKOW-TO KOHKPETHBIN CPOK.
bank OepeT 11aty 3a CBOM yCIIyTd — IUIATHOCTh KpeauTa. bank Tpedyer
oT (pupMbI rapanTui (odecneueHus kpeaura). Dupma ToKE MOXKET
3aCTPaxoBaThCs HA Ciiydyall 0aHKPOTCTBA WJIH, CKAKEM, CTUXHHHOTO
OenctBus. Takas CTpaxoBKa MOXKET MOCTY>KUTh rapaHTHEN U JIsl OaHKa.

Kpenut — BakHbIN BHENTHUN UCTOYHUK (DUHAHCUPOBAHUS
nearenbHoCTH pupM. OH UrpaeT 0YeHb OOJIBIIYIO POJIb B COBPEMEHHOM
ouzHece. Ero npeumyiiectBa — ObICTPOTA, JOCTYITHOCTh U THOKOCTb.

['ocymapcrso.




PazneneHne BHENTHUX UCTOYHUKOB (DMHAHCUPOBAHUS HA 3a€MHBINA U
IIPUBJICUCHHBIN KAIIUTAJ TAKXKE JEIIACTCSA HE CIIyYarlHO:

> 3aeMHbLU KANUMaJl - 9TO, KaK IIPpaBHJIO, OaHKOBCKHE KPCIANTDI,
BO3BPAIICHUC KOTOPLIX IIPOUCXOAUT 3a CYHCT BCCX AKTUBOB IIPCAIIPUATHA,

IIpY 5TOM OaHKH HE KOHTPOJUPYIOT MPOIECC UCTOJIH30BaHUS KPEIUTHBIX
CPEICTB;

> thl@]lelleHHbllz KanumaJin - 9TO, KaK IIpaBUJI0O, MHBCCTUIINHU, BO3BpPAT

KOTOPBIX JIOJDKEH MPOUCXOAUTH TOJBKO 34 CUET peAIM3allM KOHKPETHOU
OW3HEC-UJIEH, MOJ] KOTOPYIO OHU ObLIY MPUBJICUYCHBI, U UX
VICTIOJIb30BAHUE MPOXOAUT O KOHTPOJIEM MHBECTUPYIOIIEN CTPYKTYPHI.




SAAAHA

PY BEIOOPE UCTOYHUKOB (DUHAHCUPOBAHUSA ICATCILHOCTA OPEAIPUATHS
HEOOXOJIUMO PELINTH OCHOBHBIC 3a1a4H :

*  ONpPEIAEIUTh HOTPEOHOCTh KOMIIAHUM B KaIUTAJE, OTACINB IIPH 3TOM
KPaTKOCPOYHYIO MOTPEOHOCTH OT JI0JTOCPOYHOM;

¢ HU3Y4YUTH BO3MOKHOCTH OIITUMAJIBHOI'O HUCITIOJIb30BAHUA UMCIOIIIUXCS Y
npcaAnpusaTus peCypCoB U CHU3HUTDb cOOCTBEHHBIC pacxoahbl,

+ o0ecreynTh (PUHAHCOBYIO YCTOMYMBOCTD MPEATPUATHS;

+ pa3paboTrarh MEpbI, KOTOPHIE MOBBIIIATN ObI 3()PEKTUBHOCTH
MCIIOJIb30BaHMS IIPUBIICUCHHBIX CPEACTB - 3aiiMOB, KPEJIUTOB,
WUHBECTULINH.




BbIBOP

» BHyTpeHHHE 1 BHEIITHUE UCTOYHUKHN (DUHAHCUPOBAHUS NPEANPUATUI
UMEIOT CBOM 0COOEHHOCTH. Tak, UCIIOJIb30BaHUE IJIs1 Pa3BUTHS
COOCTBEHHBIX PECYPCOB IT03BOJISICT PYKOBOJICTBY MPEANIPHUSITHUS
COXpaHATh HE3aBUCUMOCTH B IIPOU3BOJICTBEHHOM AEATEIBHOCTH, OBICTPO
IIPUHAMATh PEIICHUS U HE HECTH 3aTpaTr Ha BO3BPAILICHUE CPEICTB.

» OmHako JOBOJIBHO YaCTO COOCTBEHHBIE CPEICTBA IPEANPUATHS HE MOTYT
MOKPBITh BCEH MOTPEOHOCTH B (PUHAHCUPOBAHUHU, W TOT/A ITPUBJICUCHUE
BHEIIHUX UCTOYHUKOB SIBJISIETCS €IMHCTBEHHOW BO3MOKHOCTBEO

pa3BHUBAThb KOMIIAHUIO.




BbIBOP NCTOHHUNKA
MHAHCUPOBAHWA MNMPEATNPUATINA

» Jlisg Toro, 4TOOBI ONPEIETUTh ONTUMAIBHBIE UCTOUHUKU
(pMHAHCHUPOBAHUS MIPEANIPUATHS, HEOOXOAUMO ITPOBECTH OMPEACICHHBIN
aHaJIN3 JIeSITEIbHOCTHA NpeAnpuaTus. [ paMOTHBIN U 00 lyMaHHBIN BHIOOD
MCTOYHUKOB (PUHAHCUPOBAHMUS TOBBICUT OTJa4y OT MCIOJIb30BAHUS
CPEACTB U HE BHIZOBET JOIOJIHUTEILHON HEOOOCHOBAHHOW HArPy3KH HA
OpeANpUsTHE, CBI3aHHOU C HEOOXOJMMOCThIO BO3BpaTa CpECTB.




