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oymaru - HEOTbEMAEMbIN aTPUOYT
3KOHOMUKMWU. [locpeaCcTBOM KX
AKKYMYANPYIOTCA KPYMHble
MHaHCOBbIE CPEACTBA, OCYLLECTBSETC
JINB KannUTa/10B, PELIaoTCs MaclTabHble
SKOHOMMYECKMe 3a4a4M.

[lpaBOBOE pery/impoBaHMe pbiHKa LLeHHbIX bymar
npuobpeTaeTr B 3TOM CBA3M 0COOYHO 3HAUYMMOCTb
M OCYLLECTBASAETCH MHOMOYMCAEHHbBIMU
HOPMAaTMUBHbIMM aKTaMMU.



LWWHMW AeHb AenctByeT bonee 5oo
. 970 3akoHbl PO, Yka3zbl [Mpe3ngeHTa
s MpaButensctea PO n T.4.

erynpytoT BbiMyCK 1 obpalieHmne akymuy,
Urauumn, BeKcenem, YeKoB, AEeNO3UTHbIX U
eraTe/ibHbIX CEPTUPMKATOB, BAHKOBCKMX
raTeNbHbIX KHMXKEK Ha MPeAbABUTENS,

' KOHOCAaMEHTOB, MPUBATM3ALMOHHbBIX N MHbIX L,eHHbIX
bymar.




€ O BBIIIYCKE U OOpaIllcHUH ILIEHHBIX OyMar
OHJI0BbIX Oupxkax B PCOCP»

eHnem 6bln ycTaHOBIEH

A,0K FOCYAapPCTBEHHOW perncTpaLmm

bymar, 4eaTeNIbHOCTN MHBECTULLMOHHbIX

YTOB, MOPSAAO0K BbiNyCcKa 1 obpaleHns
LLeHHbIX bymar;

ONpeAeneHbl OCHOBbI 4EeATE/IbHOCTU POHZ0BbIX
bupx.



'KIAHCKUHU KOAEKC P®

| v koaekcom P® aaHo HoBoe
npejeneHue NOHATUS LeHHoM bymary,
B/IEHbI KPUTEPUWN KNACCUPUKALMUN LLEHHBIX
, X nogpa3sgesieHna Ha NnpeAbABUTENbCKUE,
OpAepHbIe N UMEHHbIE;

npeAycMOTPEHbl MHCTUTYT 6e340KYMeHTapPHbIX
LLEHHbIX ByMar 1 NopsiA0K BOCCTAHOB/IEHMSA MPAB HA
yTPayYeHHble LeHHble bymaru Ha NnpeabaBUTeNs.



.

®EJIEPAJILHBIA 3AKOH
HKE IIEHHBIX BYMAI'»

aHaB/INBAET UCXOAHbIE MOJIOXEHUS SMUCCUN W
e€HUA SMUCCMOHHBIX LLEHHbIX bymMar He3aBMCUMO
SMWUTEHTA, PACKPbIBAET OCHOBHbIE MOHATUSA U
bl, UICMOJ/Ib3yEeMble B 4aHHOM CPepe NPaBOBOIo
PEryAnpoBaHus, onpeaensiet BuAbl NpopeCcCMOoOHabHON
\ AEATe/IbHOCTM Ha PbIHKE LLeHHbIX ByMar, opraHM3aLnio
dOHAOBOW BUPXKEBOWN AEATE/ILHOCTU U T.A4,.



P® «O SAIIUTE ITPAB 1 3AKOHHbLIX
ECOB UHBECTOPOB HA PBIHKE
IHHEHHDBIX BYMAI'®

1aHHbIM 3aKOHOM OnpeAesieH NopPsA0K
aTbl KOMMEHCALWN U NPeAOCTaBAEHUS
HbIX OpM BO3MeLeHUs ywepba

HBECTOpaM - PU3NYECKNUM NnLaM,

\ MPUYMHEHHOI O NPOTMBOMNPABHbLIMM
AENCTBUSMU SMUTEHTOB U APYTrUX YY4aCTHMKOB

PbIHKA LLeHHbIX bymar.



‘-

KOH «Ob AKIIMOHEPHBIX
OBHIECTBAX»

e/le/ieH NopAA0K CO34aHMA U NPaBoBOe
€HMe OTKPbITbIX U 3aKPbITbIX aKLLMOHEPHbIX
eCcTB, NpaBa 1 0693aHHOCTWN aKLLMOHEPOB,
e4YMBAETCS 3aLLMTa 3aKOHHbIX MHTEPECOB
\ aKLUMOHEPOB. JTOT 3aKOH PAaCNpOCTPAHAETCA Ha
BCE aKLLMOHEpPHble 0bLecTBa, CO34aHHbIE K
co3jaBaemMble Ha TeppuTopum PO.



3aKJIIOUCHUE

JlaHCKOro koaekca Poccumnckou

, 3akoHoB P® «O6 akuMOHEepHbIX
TBax» N «O pbIHKE LLeHHbIX bymar», a Takxe
HEKOTOPbIX APYFUX PETYINPYHOLLNX
paccMaTpuBaeMyto chepy, Co34an0
JIEHHYO0 CUCTEMY 3aKOHOB B Chepe pbIHKA
LLEHHbIX ByMmar, YTO NO3BONAO YCTPAHUTD
MHOIOYMUCEHHbIE PA3HOUYTEHMSA U CMOPbI.
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