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Keuncuancmeo

* MakpoaKkoHOMMYECKOE TeYEHME,
CITOXMBLLEECA KaK peaKums
9KOHOMUYECKOU Teopunmn Ha Benunkyto
nenpeccuio B CLLA.

» OcHoBononaratLwas paborta — «ObLas
TEeopusi 3aHATOCTU, NPOLIEHTA N OEHEr»
[1>xoHa MenHapaa KenHca,
onybnukoBaHHas B 1936 roay.



[losiBNieHne 3KOHOMWYECKON Teopumn
KemHca  Ha3bliBawOT  «KEWHCUAHCKOW
peBontoumen». C 40-x OO0 nepBomn
NofioBuMHbI  70-Xx rogoB XX  BeKa
KoHuenuua [x. M. KenHca 3aHumana
OOMUHMpPYIOLLIME No3nLnn B
NPaBUTESNIbCTBEHHbLIX N akageMUYeCcKnx
Kpyrax Hanbonee Pa3BUTbIX
NHAyCcTpuanbHbIX CTpaH 3anaga.

B 1950-e wu 1960-e MHoOrune
NONOXEHUs KEMHCUAHCTBA Obin
NOCTaBlEHbI noA COMHEHMNE
npeacrtaBUTENS MM  HEOKIacCU4ecKkom
wkonbl. [logBneHne  MoOHeTapusma
npepBario rocnoacTtBO KEWHCUaHCTBA,
TEemM He MeHee, MOHETapu3m
NCrofb30Basyl KOHLEMUMIO [OEHEXHOro
perynupoBaHusl, padpabdoTtaHHyto k. M.
KenHcom. IMeHHO KenHcy
npuHagnexut wunaeda cosgaHns MBO.
PasButne Tteopunm nocriegoBaTenamm

LDxoH MeuHnapo KeluHc



«KeUHcuaHckasi pesosiroyusi»

MupoBon 3KOHOMUYECKUU
Kpuamc  1920-1930-x  roaos,
Benunkas genpeccua 1929—1933

rogos HarnagHo
npoaeMOoHCTpUpoBanm
nocrneacTteunsl, K  KOTOPbIM
npueBoanT nnéepanbHbIN
nogxon, HEOKJ1aCCUKOB.
BeposaTHo, NWMEHHO OHMU
oKasanucb rmaBHOWU

«KOHKPETHO-UCTOPUYECKON »
NPUYNHON KeUHCHaHCTBa. KenHec
0bocobuny MakpoOIKOHOMUKY B
CaMOCTOATEJIbHYIO ,ﬂ)KOH MeUHapd
OVCUUNIINHY, B TO BpPEMS Kak Kothic

KIacCUKNW W HEOKNacCUKN He

BblOenanu

MaKpO3KOHOMUNYECKNE BOINPOCHI
R KAUACTRAE CANMOCTOATAALLATIN




KelUHc npednoxun eapuaHmabl rnpeooosieHus!
HedocmamkKoe Krsiaccu4yeCcKo20 rnoadxooda K aHasnu3sy
3KOHOMUYECKOU XXU3HU:

¢ OTBepF npuHUUnbl ontTuMn3aumn N MeETOO0JTOTMHYECKOIO
NHOMBMUAyalin3aMa B Ka4eCTBe obs13aTenbHbIX NnpeannocbiJy1OK
A5 BbiIBEOAEHUA beHKLlMIZ IKOHOMUYECKUX NEPEMEHHDbLIX N
NOCTPOEHUA SKOHOMUNYECKNX MOoAeneu;

 BHec oyHOaMeHTanbHbIE U3BMEHEHUS B 3KOHOMUYECKYHO
TEOPUIO, OCYLLIECTBUB MPUHLMNUANBbHO HOBbLIM aHanm3
MaKpO3KOHOMMYECKNX B3anMocBs3en. B pesynbrate yaanoch
OoKa3aTb HeobXoaMMOCTbL aKTUBHOIO BMeLLaTenbCTBa
rocygapcraea B MAakpO3KOHOMMYECKOE (DYHKLIMOHMPOBaHNE
PLIHOYHOIO X034UCTBa. Takoe BMeLlaTenbCTBO HaUyYLLIUM
0bpa3oM OCyLLECTBNSETCS MNPU NPOBEAEHUM
MaKpPO3KOHOMMNYECKOM NOSIUTUKN, KOTOPad NPETBOPHAETCS B
XXW3Hb MO YCMOTPEHUIO NpaBnUTENbLCTBA B 3aBUCUMOCTU OT
COCTOSAAHNSI 9KOHOMWNYECKOMN KOHBHOHKTYPBI.



[1x. M. KenHc cdbopmynupoBasn 3HaMEHUTLIN
OCHOBHOU McuxoJsio2u4eckKuu 3aKoH, CYTbHO
KOTOPOro ABIIAETCA NOSOXXEHME O TOM, YTO MO Mepe
pOCTa 4OX040B OTAENLHOIro MHAMBMAA B COCTaBe
ero pacxoaoB Bo3pacTaeT yaenbHbI BEC
cbepexeHun.

[TogobHbIv noaxon KenmHc aprymeHTupyer
«3apaBbiM CMbICIOM».[1pn YyMeHbLLUEHUN 00XOOO0B,
HaobOopOT, HaceneHne yMeHbLUaeT BblaeneHne
CpeacTB Ha cbepexeHne, YTobbl COXPaHUTb
NpPEeXHUN ypoBEHb XXU3HW. BBMAY TOro, 4To
rocygapctBo obnagaet 6onbLinm oo bemMom
MHOPMaLIMK, YeM OTAENbHbIE MHANBUAOLI, KENHC
npeanosiaraeT akTUBHOE rocyaapCTBEHHOE
BMeLLAaTenbLCTBO B 9KOHOMWUYECKUE MPOLIECCHI C
Lienbo NocTynaTenbHOro pa3BuUTuUS CTPaHbl.




Cymb keUHcuaHcmasa.

PbIHOYHOM 9KOHOMWKE HEe  CBOUCTBEHHO
paBHOBECHE, obecne4ymBatoLlee NOMNHYH
3aHATOCTb. [lpyynMHa TOMYy —  CKIIOHHOCTb
cbeperatb YacTb JOXOOOB, YTO NPUBOAUT K TOMY,
YTO COBOKYMHbLIA CMNPOC MEHbLUIE COBOKYMHOIo
npennoxeHusa. [llpeogonetb  CKNOHHOCTb K
cbepexeHno HeEBO3MOXHO. [1oaToMy rocynapcTBo
OOJTKHO perynmpoBaTb 3KOHOMUKY BO3OENCTBUEM
Ha COBOKYMHLIA CMPOC: YBENMUYEHUE OEHEXHOU
MacCbl, CHMXKEeHMEe CTaBOK NpoueHTa (CTumMynsaums
MHBECTULIMOHHON OesTenbHocTu). HepocTtaTok
cnpoca KOMMeHCUpyeTcs 3a CYET OOLLIECTBEHHbIX
paboT n OKKETHONO PUHAHCUPOBAHUA.



OCcHO8HbIe Memodosio2U4YeCcKUEe MNOJIOXKeHUS
nodxooda . M. KeliHca:

BaxHenLune npobnemsl pacluMpeHHOro
BOCNPOM3BOACTBa HEOOXOAMMO peLlaThb He C
NoO3nLIMKN U3Yy4EeHUsI NpeasioKeHnsi PECYpcoB, a ¢
no3nuunm cnpoca, obecreymBaroLLero
peanuni3awmio pecypcos.

PbIHOYHaa 3KOHOMUKa HEe MOXET
camMoperynmpoBaTbCs U MO3TOMY
BMeLIaTenbCTBO rocyaapcrBa Hen36eXHo.

Kpuauncel nepenpomnsBoacTBa HeXenaTenbHbl,
No3ToMy Npoodriemy paBHOBECUSA B
MaKpO3KOHOMUKE CrielyeT peLlaTthb C no3vumn
«3dpPheKTUBHOro cnpoca», KOTOpbIN BbipaXaet
paBHOBECUE MeXay NnoTpedbutenem u

IMITNAOIA2DRDNANOCOTDDANAN NOOYONORMNM IA 2Q2OLIATOANTLLLND




OCcHO8HbIe Memodosio2U4YeCcKUEe MNOJIOXKeHUS
nodxooda . M. KeliHca:

 BBegeHne tepmunHa «3dpheKTUBHLIU CNPOCH
CTUMYNMpoBarsro aHanus
MaKpPO3KOHOMUYECKUX MOKasaTeneun, 4to
NO3BOSINII0 BbIACHUTb, KakK (PYHKLIMOHNPYET
9KOHOMMYECKada cucTtemMa B LIENTOM, ABUKETCH
NOTOK NMPOnN3BOANMOWN, pacrnpenenaemomn u
noTpebnaemMmomn CTOMMOCTM.

* OCHOBHbIM MHCTPYMEHTOM pPerynmpoBaHus
9KOHOMMKM NpU3HaBanucb ormxeTHas
NOJSINTUKA, HA KOTOPYIO BOo3naranucb 3aga4u
obecnevyeHus 3aHATOCTM paboyen Cusbl 1
Npon3Bo4CTBEHHOIo 0060PYyaOBaAHUA.




Moen KenHca nonyymnu pganbHeullee
pasBuUTHE B pabotax  npeacTtaBUTENEN
NOCTKEUMHCMAHCTBA KaK  «OPTOAOKCANbHbIX»
kemHcnaHueB (. Xwukca, O. XaHceHa, A.
JlenoHxydoByna v op.), Tak U neBbiX KEMHCUAHLIEB
(. PobuHcoH, . Cpaddbl 1 ap.).
KenHcnMaHCTBO BBeNO B Hay4YHbIM _000OpoT
MaKpPO3KOHOMUYECKUE arperaTtHble
(COBOKYIMHbIE) BENTUYUHbI (MaKpO3KOHOMUNYECKNE
MHOUKATOPbI), X KONNYECTBEHHbIE B3aMOCBA3N.
Tem camMbIiM OHO Aano UMNyrbC PasBUTUIO HOBbIX
pa3genoB 9KOHOMUYECKOUM HayKu, B YaCTHOCTU
9KOHOMETPUKM.




HeokeuHcuaHcmeo

B nocneBoeHHble roabl KEMHCUAHCTBO NpeTepneno
3HauuTernbHble n3MeHeHus1. OBHOBIIEHHAA TeEOPUS OOIMKHA Obina
pPeLunTb ABa BOMPOCa, Ha KOTopbIe Kriaccuyeckasd Lwkona
KEMHCUaHCTBa He oTBeYana. Heobxoammo Ob1no co3gaTb TEOPULO
9KOHOMWYECKOro pocTta U unknmdeckoro passntuns. OcHoBHas Mogenb
[1x.M. KeinHca bbinia ctaTndeckon; OH paccmMmaTpuBar 3KOHOMUKY B
KpaTKOCPOYHOM nepuoae, napamMeTpbl NponU3BOACTBaA B 3TOM Nepuoae
He MeHAnNucb. Takaa Teopus peluana 3agadu 30-X KPU3UCHbIX rogoB XX
B., TOraa 3aga4ym OfrocpoYHOro pocTta He CTOSANIN Ha NepBOM MeCTe.

[locne BTOpon MUPOBOM BOMHbI CUTYaUUda N3MeHUnach:
9KOHOMMKa Oblfa NoAcTerHyTa BOEHHBIMU pacxogamMun U nokasbliBana
HeBMOAHHbIE TEMMbI PA3BUTUSA; HY>KHO DObINT0 UMETb AONTOCPOYHbIN
POCT B CBA3M C COPEeBHOBAHNEM C COLIMANUCTUYECKMMU CTPaHaAMMW.
KenHcuaHTCKy0 TEOPUIO SKOHOMUYECKOro pocTa pa3pabaTbiBaeT Pou
Xapposa, HeoOKeMHCHUaHCcKasa Teopus LnKna BblpabaTbiBaeTCs
ANBUHOM XaHCEHOM.



[ naBa amMepUKaHCKUX
nocnenoBatenen KenHca 3.
XaHCEH NoJIoXun

KEMHCUAHCKUM
Ko3adppUuumneHT
MYILTUNIMKaToOpa B
OCHOBY Teopuu

3KOHOMMUYecKoro umkna. OH
caenan BbiBOA, YTO
yBenu4mBaga pacxobl B
nepuoabl KPU3NCHOro cnajga
NPOU3BOACTBA N YMEHbLLIAS
X B Nepunoabl «neperpesa
9KOHOMUKN», FOCYy1apCTBO
CrocobHo crnaxmnsaTb 216Ut XaHceH
LUKIInYeckmne konebaHums

NPOWU3BOACTBA U 3aHATOCTMN.




Kpumuka keuHcuaHcmea

e C No3uLIn HEOKITAaCCUYECKOWN TEOPUN.
* C No3uLIMn aBCTPUNCKOMN LLIKOMbI.
* C nosnLmnm Mmapkcusma.




MupoBon 9KOHOMUYECKUU KPU3UC 30-X IT. XX B. HAHEC TAXKENbIN
yaap no ueHTpanbHOM KOHUeNUMn HeoknaccnukoB O CTUXMAHOM
PLIHOYHOM PEryNUPOBaHNM KAaNMTannCTU4YECKON S3KOHOMUKM,
OoTBepraroLLlen rocygapcTBeHHOe BMeLLaTenbLCTBO. B HOBLIX yCroBumsax
CYLLECTBOBAHMUSA KPYMHbIX MOHOMOSbHbIX TMraHTOB CBODOAHOE
npeanpuHUMaTEeNbLCTBO MPUBOAUT PbIHOYHYH SKOHOMMUKY K Kpaxy.

TeM He MeHee, nocrie BTOPOU MMPOBOW BOUHLI HEOKIaccmuyeckad
LLIKOMa Ha4YMHaeT Bo3poXxaaTbed. [1lpeacraButenn HEOKNacCUKOB
yKasblBalOT Ha NPOTUBOPEYNa perynnpoBaHna 3KOHOMUKM NO
KeEMHCMaHCKUM peLienTtam, HactanBatloT Ha TOM, YTO
coumanmcTmiyeckasd aKoHOMUKa MeHee 3 eKkTUBHA PbIHKA, XOTH
nocnegHUnN HengeareH, Ho ero nydile perynnmposaTbh C MOMOLLbIO
NONUTUYECKOro, a He 3KOHOMWYECKOro BMeLlaTenbLCTBa.

Hanbonee BnaHble TEOPETUKN HEOKITACCUYECKOIo HanpaBieHus
ObInn NpeacTaBUTENSMN HOBOM aBCTPUMCKON LLKOSbI. K
npeacraBUTENAM HEOKITAaCCMKOB TOro nepmoga MOXHO OTHECTU
JlanoHena Yapnsa Po66uHcoHa. Bo3poxxgeHne Heoknaccn4eckou
LLIKONbI TAaKXe npomcxoauT bnarogaps nccriegoBaHuam B obnactu
TEOPUN SIKOHOMUNYECKOIO pOCTa, OCHOBOMOMOXHMKOM 3TON TEOPUU
obinu hxenmc 3ayapa Mua, Pobept Conoy.

Ha3a




ABCTpUUCKAA LLIKOa B 3KOHOMUKKe B 1940-60-e roasbl
nyoOrnunKyeT 3Ha4nUTENbHYIO YacTb TPYOOB, MHOIAA TEYEHME
9KOHOMWYECKOMN MbICIN B 3TOT nepuon B ABCTpUn
Ha3blBalOT «HOBOABCTPUNCKOMN LLIKONOW».
[1lpeacTtaButenamm asctpumnckon wkonol J1.Muszecom n P.
Xauekom rnocnegoBaTesibHO KPUTUKYHOTCA JoOble
BMeLUaTenbCTBa B CBOOOAY 9KOHOMUYECKUX PeLLEHNUN,
BKMNOYaqa coumnanmam unm rocygapcTtBeHHoe
perynupoBaHme No KEMHCUAHCKUM peLienTam.

[lpenctaBuTENM aBCTPUUCKOMN LLIKOMbI Noaranu, 4to
BbIOOP OTAENBbHbIX MHAMBUAYYMOB HEMNL3SA NpeackasaTh,
3annaHmpoBaTb, CrporHo3nposaTb. Ha BbIOOP BNuseT
CITULLKOM MHOI0 nHamsuayarnbHbIX dakTopoB. IMEHHO
NO3TOMY HET BO3MOXXHOCTM NpeacKkasaTtb Unm
NPOrHo3upoBaTb 3KOHOMUKY. J1l0Ooe BMeLLaTenNnbLCTBO
rocygapcTtBa B PbIHOYHbIE MEeXaHU3Mbl MPUBOAUT TOMNbKO K
yXyaoLueHuto. Ha ocHoBe aToro, koHuenuua [x.M. KenHca,
npennonarasLlas NPorHo3 Ha OCHoBe N3y4YeHU4d
MaKDO3KOHOMUYECKUX noKa3aTtenenm. B aBCTPDUUCKOU LLUKone




MapKcu3m 1 KeMHCUMaHCTBO MMEKT CUCTEMHOE U uaeonioruyeckoe
NpoTUBOpeYUne, YTo OTPa3nNOCh Ha BOCMPUATUN KEMHCUAHCTBA
MapKCUCTaMu.

B Cosetckom Coto3e urHopmpoann «ObLLyo TEOPUO 3aHATOCTH,
npoLeHTa u geHer». Bnepsble pacckas o Teopun KenHca 1 ee KpUTuky B
Hay4HbIX pamMKax onybnunkoBan coBeTckum akoHomucTt W. I'. britomuH. OH
OTMETWUN, YTO OAHAa U3 KNKYEBLIX NPObnemM, Haxoadawmxcs B oKyce
BHMMaHUA KEMHCMaAHCTBA — MaccoBagd be3paboTuua, — He umerna, no
MHEHUIO COBETCKMX 3KOHOMMUCTOB, HUKAKOro 3Ha4YeHUs Ansl LLeHTpann3oBaHHO
naHUpyemMon SKOHOMUKN. B 1948 rogy nosaBusica nepsbi (MO4YULLEHHBLIN)
pycckum nepeBop «O0Len Teopuu...». [llocrne Hadana «XonogHon BOMHbI» B
1952 rogy W. I'. bntomuH yxe HasbiBaeT KenHca beccoBeCTHbIM MHTPUTaHOM,
3nenwmm BparomMm paboyero Krnacca v Tpyasillnxcsa Macc, «npucneLHnKom
COBpeMeHHoro umnepuannama». To ectb Kputuka k. M.KenHca ctana
UOeosIorM4ecKoun, nepecrtaB ObITb HAY4YHOMW.

Peanunsauusa koHuenuun KemnHca nocne BTopot MUPOBOIM BOVHbI
npuBena K 9KOHOMUYECKOMY «30J/T0TOMY BEKY» B 9KOHOMUKE 3anagHblX
CcTpaH. Takke KEMHCMaAHCTBO CTaBUI10 Mo BOMPOC OCHOBHOW Aormat

MapPKCUCTKOWM NOeonornm, KOTopbi NOCTyNMpoBan HeN3beXXHOCTb Kpaxa
ranuutTanuama Kemdecom onennoaranmick MHCOCTDODVMAHTRI ADhaononadiig



KenHc poauncs B cembe
N3BECTHOIO 9KOHOMMCTAa,
npenogaBaTens 9KOHOMMUKU U
domnocodumn B Kembpnokckom
yHuBepcutete, [H)koHa Hesuna
KenHca, n ®nopeHc Aabl bpayH,
ycneLwHou nnucaTtenbHuLbI,
3aHMMaBLLENCA TaKXe U
O0OLLECTBEHHOW OEATENBLHOCTHLIO,
oHa bbina NepBon XXEHLLMHON-
MapoM Kembpuoxa.

Ero mnagwwnn 6par, xedpu
KenHc, bbin xmpyprowm, ero
mMnaglwas cectpa Maprapert bbina
3aMy>XeM 3a naypeaTtom
Hobenesckon npeMmum Ncnxonorom
Apunbanbaom Xunmnom.
[TnemMaHHuUA 9KOHOMUCTa —
[Nonnu Xunn — Takke aBnaeTcs
N3BECTHbIM SKOHOMUCTOM.

Yuuncsa B ToHe, B
KOPOJIEBCKOM KOMemxe B

IhxoH Meurapo KeliHc
5 noHA 1883 — 21 anpend 1946



KenHc Obif ycnewHbIM MHBECTOPOM N CYMETT
CKOJTOTUTb HEMJOX0e cocTosAHue. [locne Kpaxa
dooHaoBOro pbiHka 1929 roga KenHc okasancsa Ha rpaHu
GaHKpPOTCTBA, HO BCKOPE CyMErn BOCCTAHOBUTb CBOE
boraTtcTBO.

YBrekarncs KONMeKumoHnpoBaHNEM KHUT.

K MomMeHTYy cmepTu KenHca 1946 roay ero
MHBECTULIMOHHBLIN NOPTAdEnNb oLieHuBarca B 400 TbicAaY
doyHTOB CTEPNIMHIOB (CerogH4a 3To 11,2 MUNNMOHA), a
CTOMMOCTb KOJ1eKLUUN KHUT U NPeaMETOB UCKYCCTBA
cocTtaBuna 80 ThicaAY OYHTOB CTEPSIMHIOB (2,2
MUITNOHA).

IHTepecoBancsa nutepaTtypoun 1 gpamMmaTtyprueu,
oKasblBan oHaHCOBYIO NMOMOLLb KeMOpuaKckomy
Xy[40XeCTBEHHOMY TeaTpy, YTO NO3BOSINIIO 3TOMY
TeaTpy CTaTb, XOTHA U TONIbKO HA HEKOTOPOE BpeM4,
Hanbonee 3Ha4YnTENbHBLIM ODPUTAHCKNUM TEaTPOM,
pacnonoXxeHHbIM BHe JIoHOoHa.



