KA BUP/KA
TAJIJIOB




KU OUpPKU

HTPOM MUPOBOU TOPTOBIA
OupKa BBIMTOJIHSCT
CIEIYIOIINE OCHOBHBIE (DYHKIIUHU.



0€ YCTAaHOBJICHUE 1IEHBI HA TOBApP. Takum
M dopmupyercsi MUpoOBasi IICHA Ha

bl. [IOCKOJIbKY Ha OupIKe
_ | €ChI KPYIMTHEUIITNX MUPOBBIX

M, UMEIOILHX O €HUE K TOPTOBJIE IIBETHBIMU
JaMu (IIpOU3BOAUTEIIH, IOTPEOUTEIN, TOPIOBBIC
HUKH), PE€3YJIbTAThl TOPTOB OTPAKAIOT

| OIICHUE CITPOCA U MPEIJIOKEHUS, T. €.

e i HKTYpPY Ha TEKYIIIUA MOMEHT.




BaHHE. DTO (popMa 3alIUThI OT PUCKA
€HbI, 110 KOTOPOH IIPOAACTCA UIIU

ap B Oynyiiem. XeIKUPOBAHUE
HnepBerIuX (QyHKIUN OUpKU
npumep, Ha JIbM oniepariun
SFOTCSI C MOMEHTA

UPOBAHMS OCYIIL
Hus1 Oupku ¢ 1877 T.



s IOCTABKHU TOBapa (rapaHTUs UCIIOJHEHUS

BCTB 10 KOHTPAKTY). ['apaHTHs1 mOCTaBKU

OBapa , KYIUICHHOT'O WM MPOAAaHHOTO Ha OUpIKe,
HaJIMYUEM JIOCTATOYHOTO KOJIMYECTBA

apa, u ocs Ha ckiagax oupxu. Hanpumep, y
JIBM nmeeTrcst ceMb CKiIaJioB Ha TeppuTopun COECTMHEHHOTO
OpOJIEBCTBA, NECAThH CKIAJ0B —

Bporie (Porrepaam, ['enys, ['amOypr, AHTBEpIICH U JIp.),
eMb Ha /laneHem BocToke (Amonus, CuHranyp) u cKiaju
eBepHOM AMepuKke. ['apaHTHs UCIIOJHEHMS 00s3aTeIbCTB
(OHTPAKTaM, 3aK/IFOUCHHEIM Ha OUpXKe

(prOYEpCHI, ONIIMOHBI), 00ECIIEYNBAETCS CO3IAHUEM
CIICIMAIBHOM CHCTEMBI PACUETOB, IPUHITHEM
3aKOHOJIaTEeIBCTBA O OMpPKax M pa3padOTKOM MpaBUl
COBEPIICHUS CACJIOK Ha OMpIKE, KOHTPOJIEM 34
HEATEIBHOCTHIO OUPHK CO CTOPOHBI TOCYAPCTBEHHBIX
OpTraHoB.



T

Y C BBIIIOJIHCHHEM CBOUX OCHOBHBIX (DYHKIIMH,
KU ABJIAIOTCH HHCTUTYTOM PHIHOYHOU

1, KOTOPHIN MPEA0CTABJAET CJACAYIOIINE
JOCTH JIJI YYACTHUKOB PHIHOYHBIX

OTHOINICHUH:
ICH (CIICKYJIITUBHBIC OTICPALIHH ).

HHOT'O POJia OIEpaIii HE UMECIOT LIEIIbIO

TaBKY WJIH IIOJYYCHHE peaIbHOrO TOBapa
KYJISSHTBI HTPAIOT BAXKHYIO POJIb BO

YEPCHOU TOPIoBJIE,

I1ast INKBUIHOCTD PHIHKA M IIPHHUMAs Ha ceOs
IICHOBBIC PUCKU, IIOMOTasi TEM CAMBIM XEJKEpaM);



CTUPOBaHUE KaluTaia B ToBap . MHorue

B YaCTHOCTH, (DMHAHCOBEIE,

HHBIC 1 JIp.), CTPEMSCh 00€30I1aCUTh

T UHQISIOWA, CKYTIAI0T TapTUX TOBApA.
B ciydae MnoBEIIIEHMS [ISH Ha TOBap 3TO IIOMOTaeT

M HE TOJIbKO 00€30I1acuTh ACHBI'M OT HH(ISAIUH, HO
Or[la HOJMYYUTh 00J€€ BhITOJHbBIN T0X0/I, YEM Ha
JTUITMOHHOM PBhIHKE KaIIMTAJIOB;

OuTpaxkHbIC oniepanyu. B ciyyae, korja [eHbl Ha
3ap Ha Pa3HbBIX PbIHKAX (OMpPXKaxX B pa3HbIX
CTpaHax) pa3inyaroTcCs, y4aCTHUKH OUP>KEBOM
TOPIOBJIA OJTHOBPEMEHHO IMPOMAIOT ¥ MOKYIIAFOT
TOBAp Ha pa3HbIX OMprKaXxX, U3BJICKas IPHU ITOM
HOITOJIHUTEIBHYIO IIPUOBLIb;



aHCUpPOBaHMe. DTOV YCIIyTOV OVIPXXU MOIYT
aThCA

I BAppaHTa (CKJIaJICKOTO

| a OMpX1, JIAFOIIIEro ITPaBo

acriopsbKaTbcsa ToBapoMm). lomycTmm,

ajieJier] He XO4eT IIpojiaBaTh TOBAP, HO MY

JKHBI Ha BpeM4 JieHbIu. B aTom citydae oH

JKeT uepes Opokepa opraHmn3oBaTh IIPOJaXy

paHTa ¢c OJHOBpEMEHHOM IIOKYIIKOI TOBapa

C IIOCTaBKOVI B OyqyIteM. DTa onepariys,

M3BeCTHas KakK JIEHIVHT , TI03BOJIIeT COXPaHUTD

TIO3VMILIMIO BJlaziesIblla TOBapa, [TOJIy4YMB Ha

BpeMs4 JIeHe>XXHbIe CpelICTBa.




PYKTYpa OMpKHU

3aI[MOHHO-IIPABOBOMY CTaTyCy
IIECTBOM C OIPAHUYEHHOMN

IIPABJICHUE JICATEILHOCTHIO OUPKU
€CTBIISICT OUPKEBOM KOMHUTET, KOTOPbIH B
CTH €KEHEBHO IO PE3yJIbTaTaM TOProOB
O0BSABIACT O(UIINAIIBHYIO LICHY JTHS.



e |

bup:xa npeanmoJsiaraer
TaTyc YieHoB oup:xxu. Ha JIbM
Th KATEropuy y4aCTHUKOB:

AKCUMAJIbHBIMHU IIPaBaMu, B T.4. C IPABOM
€plIaTh BCE CIICIIKU HA PUHTE

ciate Broker Clearing Members — y4yacTHHKH,

aJaroIIKNe BCEMU MPaBaMU YYaCTHUKOB

k HPEAbIAYIIeH KaTeropyuM 3a HCKIIFOYEHUEM IIpaBa

| 3aKJIH0YaTh CJACJIKU B PUHIE BO BpeMs TOPTOBOM
CECCHH.



de Clearing Members — y4acTHUKH,

O COBEpIIATh PACUCTHI

ajary Imo COOCTBEHHBIM
COBEPIIATH CJICIKH Ha PUHIE

BepIllaTh CACIKH BO BpEMs TOPIOB




bers — MOryT coBepiaTh
€CTBE KJIMCHTOB



MIIAHHM U, TOPIYIOIIMX HA
oupaxe

X Financial Limited

st Trading Ltd

Sucden Financial Limited
Triland Metals Ltd



