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Buabl BHEeLWWHE3KOHOMUYECKOU
NeATenbHOCTU

PasnuyaroTt cnegyowme Buabl BOM:
* BHeLUHeToprosas AesATeNbHOCTb;

* MPON3BOACTBEHHAS KOornepauus;

¢ MeXagyHapoaHOe MHBECTULMOHHOE COTPYAHUYECTBO;
e BaltoTHble U PUHAHCOBO-KPEOANTHbLIE OnepaLmi.
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MexayHapooHoe MHBECTULMUOHHOE
COTPYOAHUYECTBO.

MEX[]JYHAPOJHOE MHBECTULINOHHOE COTPYOHUYECTBO
MPEOMNONAFAET OOQHY N3 ®OPM B3AMMOOEWNCTBUA C
NWHOCTPAHHbIMW NMAPTHEPAMW HA OCHOBE OBBbEOVNHEHNA
YCUITMN dUHAHCOBOIO N MATEPUANBHO-TEXHUYECKOIO

XAPAKTEPA.
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Llenun mexayHapoaHoro

>

- paclumpeHue 6asbl pasBUTUSA U AKCNOPTHOW NpoayKLUUK
* -BbIMYCK 9KCMOPTHOW NpoayKuun,
¢ -cUCTeMaTnyeckoe oOHOBIIEHME NPOAYKLUN

* -aHanus, yCOBEpPLUEHCTBOBaHME MPOLIECCOB, YMEHbLUEHNE
n3gepxex

- pearnnmn3aungd npoaykumnm Ha BHELWWHEM PbIHKE



CnocoObl NpMBNeYeHns MHOCTPaHHOIo KanuTana

* — TOProBble KpeauThbl, MNOSTy4YEeHHbIE OT MeXayHapon e
domHaHcoBbIX opraHusaumn (MB®, Bb, EBPP), kpeauthl

NpaBUTENBLCTB MHOCTPAHHbLIX FOCY4apCTB Mo rapaHTum
[TlpaButenocTea PP;

* — noptderbHble MHBECTULMN, T.€. UHBECTULIMM B LIEHHbIE
bymaru;

* — MpPsAMbl€ UHBECTULMN Yepe3 KOHLECCUN U COrMalleHmns o
pasgene NpoayKLumnm



JBonOLUA pa3sBUTUA MeXAYHapOoAHbIX
MHBECTULINMOHHbLIX OTHOLLEHUN

e B Pa3BUTUN MeXAYHApPOAHO-NMPaBOBOIo perysampoBaHusA
MHOCTPAHHbIX WHBECTULUUN BbIiOenaroT TP nepuoaa .

* [lepesbit nepuod - KOIOHNAaNbHbIN
e Bmopoli nepuod - NOCTKONMOHUAbHbIN

o Tpemutl nepuod - COBPEMEHHbIN
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* UHBECTULUUUN CINYXKNITN OpyANEM KOJTOHMaNbHOW 3KCrT

* MpaBoOBasi CMCTEMA KOFIOHMWN MHTErpupoBarnach B
NpaBoOBYO CUCTEMY METPOMONNK

° |El,Bl/I)KeHI/Ie KarnTtalJia Mexagy pa3Jjint4yHbIMU
KONOHWanNbHbIMX cUCTEMaMK BbINO HE3HAYUTENBHO

« HeobxoanmmMoCTb B MeXAyHapoaHO-NPaBOBOM
PErynMpoBaHMmM NMHOCTPAHHbIX MHBECTULIMIA CBOAMUIIACH K
MUHUMYMY
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nHuunbl JokTpuHbl KanbBo

«[JokTprHa KanbBo»- NPUHLMMNbI TEPPUTOPUANBHOIO CyBep
rocyoapcTB:

-npmnHUnn paBeHCcTBa pe3naeHToB U HEPEINOEHTOB lNepe 3aKOHOM,

-npuHUUN perymnmpoBaHUA NnpaBoBOro NnosfioxXeHnd HepesangeHToB N nx
COBCTBEHHOCTH BHYTPEHHNM 3aKOHOOATEJIbCTBOM,

-npuHUUN HeBMeLlaTesribCTBa APYrnx rocygapctse, B HaCTHOCTH
rocygapctB, rpaxgaHamMim KOTOPbIX ABJIAKOTCA NHOCTPaAHHbIE
MHBECTOPbI,

-NMPUHUNM OTCYTCTBUSA 3aKMa rocygapcrBa KOMNEHCUPOBaTb
MHOCTPaHHbLIM MHBECTOpaM YyLuepb nx cobCTBEHHOCTH
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mopou nepuod(50-e 22. XX 8)

B TeuyeHune 50-60-x n BNnoTb Ao kKoHua 70-
XX B. nonutuka 6onbLIMHCTBA rocyadapcTB B
obriacTn perynmpoBaHus rMPsiMbiX MHOCTPAHHbIX
MHBECTNLUUI OblNa HaLlerieHa Ha YCTaHOBIEHUE
HaLMOHAaNbLHOIro KOHTPOSA Hag onepaunamm c
MHBECTULIUSIMMU.
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Tpemuu nepuod(onpedesieH ¢ cepeduHbl XX eaeka 00 Ha
epeMeHuU)
* Ha nonutnyeckon kapte Mmpa ctanu BO3HUKaTb HOBblE MUPOBLIE
9KOHOMMYECKME LEHTPLI, Hanpumep CTpaHa Bocxoasawero conHua u e j
B HEKOTOPbIX pa3BMBaOLMXCA CTpaHax HaMeTUICs BypHbIN SKOHOMUYECKUI
pocT, Hanpumep B KHP, Haun, bpasunnuu, Mekcunke n Hurepun.

® Tpa,El,I/ILI,VIOHHbIe CTpaHbl - 3KCNopTepbI Kanutalia ctalJin Hy>XXAaTbCA B NMPUTOKE
MHOCTpPAaHHbIX NHBECTULIUIA

* B pykoBogsawmx npuHumnax BcemmpHoro 6aHka B Y. |V gaetca onpeneneHue
KOMMeHcauum, KoTopas BblinfadnBaeTca MHOCTPAaHHOMY MHBECTOPY B criyvae
aKcnponpuaumm

*  KomneHcauua cuntaetcs adpekTnBHON, KOraa BO3MeELLEHNE YObITKOB
OCYLLEeCTBIISETCH B BasoTe, BBE3€HHOW MHBECTOPOM, €CnK TOSNbKO OHa OCTaeTcs
KOHBEPTUPYEMOWN B APYryto BasitoTy, Ha3BaHHyt0 MexayHapoaHbIM BantOTHbIM
doHoom (MB®) B kayecTBe cBODOAHO MUCMONL3YEMOU, UMK B BasOTY, Ha
nofy4yeHmMe KOTopou corrnaceH MHBECTOp



» [lpocnexuBas 3BOMNOLNIO Pa3BUTUS
MeXayHapoaHbIX MHBECTULMOHHbLIX OTHOLLUEHUN,
MOXHO YBUAOETL, YTO OCHOBHOM BOMPOC, KOTOPbIN
CTOUT Nepen NHBECTOPOM, - 3TO obecrneveHune
Hagnexawleun 3awmTbl COOCTBEHHOCTU U NONYyYEHME
onpeaerneHHbIX rapaHTUn OT NPUHMMaOLLLETO
rocygapcrtea B TOM, YTO OHO MOXET YETKO
YCTAHOBUTbL YCnoBus oyHKLUMOHUPOBAHUA Kanutana



* YYaCcTHUKN MeXOQyHapOoO4HbIX UHBECTULMN -
KaK npasuio, rocygapcTseo, B BUAe OpraHoB
BNacTu (UCMNOMHUTENbLHBLIX), KPYMHbIE
MHBECTOPbI B NIMLE YaCTHbIX 1L,
KpynHeWLlme Kopnopauun.
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NMoTpeOHOCTN yHYaCTHUKOB MeXAyHapoaAHbIX
UHBECTULIUMN:

« -[ocynapcTBo - BKNagbl B 3Ha4YMMble Ond doegepaumm coopyXeHud,
Takne Kak ropoga, LWKOMbl 1 Ap. KPYNHbIE OOBbEKTHI, a TakK Xe BKnaabl
Ha NoaaepXXKy 060pPOHOCNOCOOHOCTUN CTPaHbl, KYIbTYpPY U
obpasoBaHue.

» -Kopnopauwuu - BKnagbl B KPYNHOE CTPOUTENLCTBO, NOKYMKa
COOPY>XEHUN, BKNaabl B pa3BUTUE HOBbIX TEXHOMNOIMN (pa3paboTok)

n apyrue.
« -YacTHble nuLa - Kak HWU cTpaHHO, NpnobpeTeHne ToBapoB, A4

noadep)kaHusi onpeaeneHHoro YPoBHS XXU3HK, a Tak Xe
npuobpeTteHne onpeaeneHHbIX YCNyr.
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MexayHapoaHoe UHBECTULMOHHOE
coTpyaHuyectBo Poccum B HacTosLee BpeMs

* Ha nepBbiit NNaH BbIXOAAT TakMe nNpemMyLLecTsa coTpyaHuY
MEXAYHaPOAHbIMM OpraHmM3aLnsMmn 3KOHOMUYECKOIO XapakTtepa
(Bkntoyaa donHaHcoBble — MPO)

e OCHOBHbIMU LeNAMU pa3BUTUA B3aUMOOENCTBUA C
MeXOYHapOoAHbIMN 3KOHOMUYECKUMU OpraHu3aumamm, a TaKkke
3apybexHbIMN AOHOpPaMWN TEXCOAENCTBUSA ABMAOTCS:

* yKpenneHve no3vummn Poccun B cucteme MexayHapoaHbiX UHCTUTYTOB
Pa3BUTUS;

* MOBbILLEHNE 3PIDEKTUBHOCTU MHOCTPAHHOIO COAEUCTBUS coLmaribHO-
9KOHOMUYeckomy pa3suTtuo Poccuimnckon degepauumn.
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OCHOBHbIEe NpUOpPUTETHLI ANA U
Poccuun

Net taxes on goods
16.1%

Other
4.5%

Public health and social
work
3.2%

Public administration and
defence, complusory
social security
5.0%

Real estate, renting and
service rendering
9.9%

Financial activity
3.6%

BeCTUpPOBaHUA

Agriculture, hunting,
forestry, fishing and fish

farms  Mining and quarrying
6% 9.1%

Manufacturing
13.6%

Electricity, gas and water
production and supply
3.2%

Construction
5.5%

olesale and retail
rade, repair of motor
vehicles, motorcycles

Transport and and personal and
communications household goods
7.5% 16.2%




dopym “"Coun - 2012"

Xl MexxayHapoAHbIN MHBECTULIMOHHbLIN 3KOHOM

* C 20 no 23 ceHTa6psa 2012 roga B ropoae-kypopte Count
npovget Xl MexayHapoaHbin IHBeCTULMOHHBIM DopyMm
«Coun-2012». ®opym, nposoanmsinn ¢ 2001 roaa,
SBNSAETCA KPYNHenLWwen nnowaakon ans oocyxaeHms
BOMPOCOB pa3BUTUA, COTPYyAHMUYECTBA B cdpepe
NHBECTULIMN, a TakxXe Ons npeacraBrieHnsd
WHBECTULIMOHHbIX MPOEKTOB U NMOMCKa MHBECTOPOB.

B dpopyme npnumyT y4actue v 3apyodexkHble MHBECTOPGI.
OTKpoeTCca MexayHapogHOro 3KOHOMUYECKN popym
«Coun-2012» coctontcs 20 ceHTAbpS.



Beoz kanutana Brieos kanutana
2006 b2 5 -163 5

2007 2079 -375 4

2008 1002 -204 2
2003 b4 -43,1
2010 44 4 1156
2011 b5 -183 .8
Bcero 3a 2006-2011 rr. 508 2 - 1.0856

N3 Tabn. BMAOHO, YTO B TEYEHME BCEX LLIECTU NET (CO BPEMEHM OTMEHbI OrpaHNYeHUN
Ha MeXayHapoaHoe ABMXEeHWe Kanutana) canbao Obino oTpulaTenbHbIM, T.e. MMena
MECTO YMCcTas yTeyka kanuTtana u3 cTpaHsbl.




WHBECTULMUOHHOM coTpyAHu4yectBe», 2006-2011r

« O6wwme pesynbraTtbl MEXAYHAPOAHON MHBECTULMOHHOM
noeaTenbHoOCTN Ana Poccun Kak akcnopTepa n nMmrnoprepa
Kanutana cknagblBaloTCs U3 ABYX OCHOBHbIX COCTaBMAKOLLNX:

* Q) canbao TPaHCrpaHM4YHOro ABWXEHUS KanuTtarna (KoTopoe y
Poccun NnocTosAHHO oTpuuaTeribHOe U Ha3blBaeTCA «4YNUCTOM
yTEeYKOW Kanutana);

e 6) canbgo MHBECTULMOHHbIX 40X040B (MHOCTPaHHbIX
NHBECTOPOB B POCCuMN N pOCCUNCKNX MHBECTOPOB 3a pPybexom).
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* B 1tabn. cBegeHbl COOTBETCTBYIOLLME PaCyEThl,
basupyomecs Ha odpumunanbHbIX AaHHbIX baHka

Poccum.

UeTaa yTedka kanuTana | Canb0 MHBECTMUMOHHBIX ROXOR08
2006 -100,7 -252

2007 1675 -234

2008 -104,0 -351

2009 -36,7 -3 4

200 12 -401

2011 973 -508

Beero 3a 2006-2011 1. 577 4 - 2060




YTeuyka kanutana w3 Poccuu: BbIBOAbI

OdmumanbHble CTaTUCTUYECKNE OaHHbIE, a TAKKE SKCMEPTHbLIE
N OLEHKM NOKa3bIBaOT, YTO NOCHE OTMEHbI OrpaHNYeHnn Ha
MeXOyHapoaHoe OABWXKEHMe KanuTtana Poccus oT ykasaHHOW
nnbepannsaummn He noslyydnna HUKakmx «anemaeHaos». Haobopor,
NMESIN MeCTO YObITKM «B 0CODO0 KpYMnHbIX pasmMepax». [lpaBuribHee 310
Ha3BaTb rpabexom. [MaBHbIE Y4aCTHMKKU 1 Bbirogonosnyyvaresnim 3Toro
rpabexa — TpaHCHauUMoHarnbHble BaHKM U Kopnopauun. Becem
naTpuoTUYeCKnUm cunam Poccmnm Heobxoammo aobuBaTbCsl BBEAEHUS
OrpaHU4YeHNn N 3anpeToB Ha cBOBGOAHOE TpaHCrpaHUYHoEe ABUMXEHUE
KanuTtana.



