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McxoaHble no3uumm Mmoaenu
KeunHca:

q NpuU3HaHue XapakTtepa
pa3BUTUA 3KOHOMMUKN, BO3MOXHOCTU U
Hen36eXXHOCTU MOMEHTOB Nnepenpon3BoACTBa;
q pPbIHOYHAA 9KOHOMMKA

’
q B perynupyoLlem
B3aMMOAEeMNCTBUU LieH 1 3apnnaThbl;
q YpoBeHb cbepexeHUn Mano 3aBUCUT OT %
CTaBKu; ).
q LeHTpanbHbIM 3BEHOM fiBNsieTcA npoBeaeHne
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Pk \ N ABc

npeanoXxXeHus




NMMpyynHaMm OTHOCUTESIbHOM XXECTKOCTH
HOMMHarbHbIX BeJINYNH B KPAaTKOCPOYHOM
nepuoae cnyxar:
ANUTEeNbHOCTb TPYAOBbLIX AOrOBOPOB U
AP. KOHTPAKTOB;
rocyaapcTBeHHOe perynmpoBaHue
MWHMUMaNbHOW 3apnnaTbl U AeNCTBUSA
NPod Coro30B;
CTyneH4YaTbIu Xapakrtep U3aMeHeHuUs
LeH U 3apnnaTbl;
MOHOMNONMNCTUYECKUe TeHAEeHUUMN.



MynbTUNUKaTOP aBTOHOMHbIX
pacxonoB — OTHOLUEHME U3MEHEHUS
paBHoBecHoro BBI1 Kk nameHeHuto
Nt0BOro KOMNOHEHTa aBTOHOMHbIX

pacxogoB rae m — MynbTUNIIMKaTop aBTOHOMHbIX
1":"1 I’? pacxo4os;
Fri — DY — uameHeHue pasHoBecHoro BBIT;
M DA — nameHeHmne aBTOHOMHbIX
pacxoaoB, HeE3AaBUCUMbIX OT QUHAMUKU

Y.
, BO CKOJMbKO pa3 cyMMapHbIU
POCT (COKpalLleHMe) COBOKYMHOrro goxogda npeBocxoanT

nepBOHaYanbHbIN MPUPOCT (COoKpaLLeHNE) aBTOHOMHbIX
pacxoaoB..
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PaBHoBecHbI YHIT B Mmogenun «goxoabl — pacxoabl»




— BEJIMYNHA, Ha KOTOPYIO OOJTXKEH

BO3paCTW COBOKYIMHbIN CNPOC (COBOKYMHbIE pacxodbl), YTOOb
NOBLICUTb paBHOBeCHbLIVM BBI'1 o HenHdnAauMoHHOro ypoBH4

E & [LnaHupyembie
pacxombl

=B

PeLiec cHOHHBIH
paspbIB

T E=C+Y+G+X,

A

Y
Y0<Y fe. ( A0X071, peaibHbI€ pacxo/bl )



UHONALNUOHHBLIU PA3PLIB - BEJTMMUHA, HA KOTOPYIO
OOJIKEH COKPATUTBHCSA COBOKYIMHbIN CNPOC
(COBOKYIHbIE PACXOAbI), YTOBbl CHA3UTDb

PABHOBECHbI/ BBIN 0O HEMHONALUMOHHOIO YPOBHA
NONHOU 3IAHATOCTU

E=CHV+G+X,




CucTtema BCTPOEHHbIX CTabuin3aropoB

MynsTunnukaTtop
rocygapCTBEHHbIX
pacxodoB OeUCTBYET g o ame o &ne
aHasriorMyHo \ % \

G

rae m_— MynsTuniMkaTop NN \\
rocyoapCTBEHHbIX pacXo4oB.
OCHOBHbLIM GdaKTOpPOM,

onpenensowmnm BeNMYnNHY
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AHanNornMyHoO MynsTUNIMKaTUBHOE BO3OENUCTBME Ha
PaBHOBECHLIN YPOBEHb 40X04a OKaXET U CHUXKEHNE
HanoroB . Ecnn HanoroBble OTYUCIIeHUS CHM)KamTCEJ,
Ha , TO pacnonaraemMbiu

P Ay =y -7

BO3PaCTAET Ha BEJINHNH/
AT [ToTpebutenbckue

pacxogpl
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IInaHHpyeMble pacXobl




1.

(N0 BO3MOXXHOCTM BOCnpon3BeauTte doopmyny)

MynbTMNNMKaToOp aBTOHOMHbIX PacXoaoB —
OTHOLLEHME U3MeEHeHUSA paBHoBecHoro BBIT k
N3MEHEHMIO NMIOOOro KOMNOHEHTA aBTOHOMHbIX

RAEXQRRR ﬂ F rae m — MynbTUNIMKaToOp aBTOHOMHbIX
. pacxoaos;
Fri DY — usmeHeHune paBHoBecHoro BBI1;
J-'j'-._,-q_ DA — N3MeHeHue aBTOHOMHbIX PaCXodo0B,

HEe3aBNUCUMbIX OT ANHAMUKMN Y.

2. YTO Takoe peLeCcCUOHHbIN B3PbIB?

PeLeccroHHbIN pa3pbIB — BENMNYMHA, HA KOTOPYHO OOSTKEH

BO3PacCTy COBOKYMHbIN CNPOC (COBOKYMHbIE pacxodbl),

4YTOObI NOBLICUTL paBHoBecHbIVM BBl ao

HENHPNALMOHHOIO YPOBHSA NOMHOU 3aHATOCTM. )




3. dawnte onpepenenne NHOJIALUMNOHHOIO

WHONAUUOHHbIU PA3PLIB - BENTMYUHA, HA
KOTOPYIO OOMKEH COKPATUTBLCSA COBOKYMHbIN
CINPOC (COBOKYIHbIE PACXO[bl), HTOBbI
CHU3UTb PABHOBECHbLIN BB A0
HEUHONALMOHHOIO YPOBHSA MOJTHOMN
3AHATOCTH

4.0xapakTepusynte CMCTeMY BCTPOEHHbIX
CTabnnmMsaTopoB AKOHOMMKU

NO3BONSET OCNabuTb 3O PEKT MyNbTUNNIMKALUN NYTEM
OTHOCUTENBbHOIO CHUXKEHNS BENUYUHLI NMPpeaensHom
CKIMOHHOCTK K noTpednerHunto (MPC) n, cooTBETCTBEHHO,
YBENMNUUTb NPeaenbHY CKIOHHOCTb K coepexeHunto (MPS).

)



