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OTKPbITOE AKLUWOHEPHOE
OBLYECTBO

NoaroTroBuna:
Kysbma AHacTtacus TageyweBHa




BUIia He
OTKPbITUI co3pana n

1 KornoHusmu. [Ins atoro HeobxoAnma Gbina orpoMHas KOHLEHTpauus KanuTana, kotopasi He Morna
ObITb OCYyLLIECTBIEHa CUamMn O4HOro YeroBeka.

OcCHOBHbIE YepTbl aKUMOHEPHLIX KOMMAHUK Hanbonee YETKO NPOCHEXMBaNnCb B KOMMNaHUSX,
KOoTopble Bnepsble noasunuce B FlonnaHauu B XVI Beke. NpaBaa, MHOrMe yyYyéHble
NPUOEPXKNBAIOTCA MHON TOYKM 3PEHNSA N OBHaPYXKMBAKOT YepThbl, MPUCYLLUME aKLIMOHEPHbLIM
KOMMNaHWsAM, y topuandeckmx nuy B 6onee paHHeM BpeMEHN — POANHON aKLMOHEPHbIX 00LLEeCTB
Ha3blBaeTcs U cpegHesekoBas Utanusa, u ApesHun Pum. Tak A. . KamnHka yTBepxaarn, 4to
MHeHue, byaTo ronnaHackMe akUMOHEPHbIE KOMMaHUN ABASIOTCA CTapenLLMMK, CROXMUIOCh MNLLb
MOTOMY, YTO OHM BbINKN CTOMb APKMMK, YTO 0BpaTUM Ha cebs BHUMMaHne Bcen EBponbl.

B kauecTtBe NepBOro akUMOHEPHOro 0bLLECTBA, Kak NpaBuIio, HadblBatoT [[€HY3a3CKkM BaHK,
yupexaéHHbin B 1345 rogy. Kanutan 6aHka 6611 pasgenéH Ha 20 400 paBHbIX Jornen, KoTopble
BbIIM OTYYXKOaeMbl; yripaBneHne ero 6b1510 BbIDOPHbBIM, ero opraHaMmu 6b1nmM obLiee cobpaHue u
npaBneHue.

3a lonnaHguen, B XpoHonornyeckom nopsigake, cnegyet AHrmmns. AKUMOHEPHbIE KOMMAHUK Tam
nosinsatTca B KoHue XVI Beka, n ogHon 13 nepBbix bbina 3HameHuTaa AHrnunckas Oct-Hackas
KoMnaHus, yuypexaéHHas B 1609 roay.

3akoHoaaTtenbHoe Npu3HaHue akUuMoHepHble KoMnaHuy Bnepsble nony4yunnmn Bo $paHuum. Code de
commerce (Toprosbin Kogekc 1810 roga) npefcrasnseT nepByko MomnbITKy CPopMynnpoBaTh
npasuna, KacarLmecs akLMOHEPHbIX KOMMaHUN.

Becb Ha4anbHbLIV Nepuog CTaHOBIEHUA U Pa3BUTUSA akLUMOHepPHOro aena B EBpone
XapakTepusoBancs nepmoan4eckumMm MaccoBbiMn GaHKPOTCTBaMU, KOTOPbIE SBUSTUCH CrieAcTBUEM
aXXnoTaxka BOKPYr akLMOHEepPHbIX 0bLecTs.
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OTKpbITOE akunoHepHoe obLecTtso (OAO) aBnsieTcs BecbMa

aKTyasnibHON OpraHn3aunoHHO-NPaBoBON (OOPMON ON1s BeAEHNS

KpynHoro 6usHeca B benapycu. CornacHo 3aKoOHOOATENbCTBY
Pecny6nuku benapych (4.1 cT. 97 TK PB)

AKUuoHepHoe obuwecmeo, y4acmHUK KOmopo20 MoXem
omdyyxx0ame ripuHaosnexauwue eMmy akyuu 6e3 coarnacusi opyaux
aKUyUuoHepo8 HeogpaHU4YeHHOMY Kpyay fuy, rnpusHaemcsi
OMKPbIMbIM aKUUOHEPHBLIM 0bLWECMBOM.




Llenu co3aaHusa OAO

OTKpbITOE aKkLMoHepHoe 06LLEeCTBO,
cosfaeTcs, C Lenbio NonyyYeHus npmuobbinm
N MOXET 3aHMMaTbCcs Nbon He
3anpeLleHHON 3aKOHOM AeATeNIbHOCTbIO




KonuyectBo akumoHepoB OAO

KonuyectBo akumnoHepos B OAO
He orpaHun4ymBaeTcs. B Takom
0oOLLECTBE YMCIMO aKLUMOHEPOB
MOXET COCTaBNATb OT ABYX A0

OecKkoHeYHO DOonbLLOWN BEMUYNHBI,
NOCKOSIbKY OrpaHuUyYeHnn ans
OAQ 3aKOHOM He yCTaHOBIEHO

-

Yypeourtenu

~

aKLMOHEepHOoro obuiecTsa
3aKso4alT JOroBop O
CO30aHMN aKLUMOHEPHOro

obulecTBa B

NMCbMEHHON OopMeE.
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AKUMA aBnseTca 6eccpo4HON AMUCCUOHHOM
LeHHon Bymaron, cBMOETENbCTBYIOLEN O BKNaae

B yCTaBHbI OHA aKLUMOHEPHOro obLlecTea U

yOOCTOBEpPSIIOLLEN NpaBa ee BriagenbLa Ha
yyacTue B yrnpaBrneHUn 3Tum oOLLIECTBOM,

nosny4vyeHne 4actum ero I'Ipl/l6bIJ'II/I B Bnge

OVNBUOEHAOB M 4YacTu MMYLLIECTBA, OCTaBLUErocs
nocrne pac4yeTta c KpeguTtopamu, Unn ero

PasmeLlieHne OoTKpbITbIM
aKLUMOHEePHbIM OOLEeCTBOM
aKuumn
OTKpbITOE aKUMOHEPHOE
obLEeCcTBO BNpaBe NpoBOAUTb
OTKPbITOE pa3MmeLlleHne
OO0MOSTHNTENBHO BblMyCKaeMbIX
akuum, a B criyd4ae pasmeLleHus
TakMX akumm 3a CHYET MICTOHHUKOB
COOCTBEHHbIX CPEACTB 3TOr0
obuwecTea n (unu) ero
aKLUMOHEPOB, a Takke B UHbIX
cnydvasix, npeayCcMoTPEHHbIX
3aKoHoOaTerNbHbIMU akTaMu, —
TaKkXe 3aKpbIToe pasMeLleHmne
OO0MOSTHUTENBHO BbiMyCKaeMbIX
aKLUN.




NpocCTble (0ObIKHOBEHHLIE)

AKLUMOHepbI — BNagernbLbl NPOCTbIX
(OBbIKHOBEHHbIX) aKUMn UMEIOT NpaBo Ha:

nony4YyeHne Yyactu Npubbiny akLMOHEPHOrO
obLecTBa B BuAe OMBUAOEHOOB;

nonyyeHve B criyyae NUKeuaaumm
aKLMOHepPHOro obLLIEecTBa YacT MMYLLLEECTBA,
OCTaBLLErocs nocre pacyeTos C
KpeauTopamu, Ui ero CTOUMOCTH;

yyacTue B obLiem cobpaHumn akuMoHepPOB C
npaBoOM rorioca no Bonpocam, OTHOCALLMMCS
K KOMNeTeHUumn obLuiero cobpaHus
aKLMOHEPOB.

NPUBUNENMPOBAHHbIE

AKLMOHEpPbI — BnaaenbLbl
NPUBUNErMPOBaHHbIX aKLUn MMEIOT NpaBo
Ha:

nonyvyeHne Yyactn Npmbbiniv akLMOHEPHOIO
obuwecTtBa B Buae MKCMpoOBaHHbIX
pasMepoB ANBUOEHOOB;

nony4vyeHue B criydae nvkemgaumm
aKUMoHepHoro obuecTea UKCUPOBAHHOM
CTOMMOCTM nMyLLecTsa nNnMbo YyacTtu
MMyLLECTBa, OCTaBLUErocd nocne pacyeToB
C Kpegutopamu;

Ha yyacTtue B obLiemMm cobpaHnn akLMOHEPOB
C NpaBOM rosnoca.

[ona npuBmUnerMpoBaHHbIX akLuii B 06LLEM
obbemMe ycTaBHOro ooHAa aKLMOHEPHOro
obLlecTBa He AoMmKHa NpeBbillaTh ABaauaTu
NATU NPOLIEHTOB.




yCTaBHb”‘/] (pOH,D, aKLI,VIOHepHOI'O DOTKprTaﬂ noAanncka Ha akumn akKunoHepHOro

obuiecTtBa He gonyckaertca o NofiHOW onnarbl

obLecTBa COCTaBNSETCA U3 ycTaBHoro gpoHaa. Mpu yupexaeHnn akLuMoHepHoro

HOMMWHAaSIbHOWU CTOMMOCTMU aKLI,VIl7I obLecTBa Bce ero akumm AomkHbl 6bITb
O6LLI,eCTBa. pacnpeaeneHbl cpeau ydpeanTenen.

< QAKunoHepHoe o6LLEecTBO BrpaBe No peLUeHnio
YCTaBHbIV (bOIv-I,EI, 06LL|,eCTBa onpeaenaer obuiero cobpaHmst akUMOHEPOB YBENUYNTD YCTaBHbIN
MWUHUMalbHbIN pa3Mep nvyLlecTBa doHa nyTem yBenuyeHUss HOMMHaNbHOW CTOMMOCTM
O6L|.|,eCTBa, rapaHTmpyl.OLU‘ero MHTeperl aKLI,VIﬁ Ui BbiNyCKa AOMNOJTHUTESIbHbIX aKLIMVI.

ero e oDO YBennyeHue yCTaBHOIo (*)OHJJ,a aKUMOHEPHOro
r Kp AUT p B. obuiecTBa OOnyCcKaeTcCd rnocre ero NoOsIHOW onnaThbl.

MuHMMmanbLHbLIN pa3Mep yctaBHOIo YBenu4yeHune yctaBHoro poHaa obLiectsa Ans

MOKPbITUSA MOHECEHHbLIX UM YObLITKOB HE JONyCcKaeTcs.
(bOH.CI,a OAO cocTaBnser 400 6'B' QUAKUMOHEPHOE 06LEeCcTBO BNpaBe Takke YMEHbLUUTb
YyCTaBHbIN (POHA, NyTEM YMEHbLLUEHUS HOMUHANBHOM
CTOMMOCTM akummi nmbo npruobpeTeHnst YacTu akumnn
B LIeNsX COKpaLLleHNsa nx obLLEero Konm4yecTea.
YMeHbLUeHne ycTaBHOro poHga obuiecTtsa

HekpeT MpesngeHta Pecnybnukn Benapycek ot 16 sielibidiletngil neleislyitEinfelialetn (i [ 2e2. S

saHBapsa 2009 r«O6 ynopsipoyeHun kpeamTopoB. [Npy 3TOM KpeauTopbl obLlecTBa
rocy4apCTBEHHOW permcTpaummn n nukemaaumnm Brpase noTpeboBaTh JOCPOYHOrO NMPeKpaLLeHns nunm
(NpeKpaLLeHnn AesTensHOCTN) CyBbeKkToB MCMOSHEHMS] COOTBETCTBYHLLMX 0653aTeNnsbCTB
XO3ANCTBOBAHUAY 06LIJ,eCTBa n BO3MeLleHnda nm y6bITKOB.

c nsm. u gon. 21 cpespansa 2014 r




AKLMOHepHOe 00LLIeCTBO BnpaBe pacnpenensatb
MeXay akLuMoHepammn YacTb NpubbInu, ocTarollencs B
ero pacnopsikeHun nocne ynnaTbl Hanoros N NHbIX
obsi3aTernbHbIX NNaTEXen U NOKPbITUS YObITKOB
TEKYLLUX NepuoaoB, 06pa3oBaBLUMXCH MO BUHE
aKLMoHepHoro obLLiecTBa, MOCPEACTBOM Bbinnathbl
AVBUOEHOO0B, a B Cnyyasx 1 nopsiake, ycTaHOBMEHHbIX
3aKkoHoAaTenNbHbIMM aKkTaMu, akLMOHepHOe 0OLLIEeCTBO
0083aHo BbINfiaynBaTh AMBUOEHObI

[Mopsanok 06bsABNEHNS U BbiNMaThl AMBUOEHOOB
onpeaensieTcsl yctaBoOM akLMOHEPHOro obLlecTBa, 3a
NCKNIOYEHNEM CPOKa BbinnaTbl AMBUOEHOOB, KOTOPbIN
MOXET ObITb onpeaeneH peleHnemM obLiero cobpaHms
aKLMOHEPOB, MPUHATLIM BONbLUMHCTBOM HE MEHee
OBYX TPETEN OT YmMcria rorilocoB Nuu, NPUHUMAaOLLMX
yyacTtme B 3ToM cobpaHun. B cnyyae, ecnun yctaBom
akuMmoHepHoro obuiectBa nMbo pewleHnem obLiero
cobpaHnsa akLMOHEepPOB CPOK BbINMaTbl AMBUAEHOOB He
onpeaeneH, OH He AOMKEH NPEeBbIWAaTh LWEeCTUOECATH

AHEeWn CO AHA NPUHATNA peLIJeHMFI 00 O6'b$IBJ'IeHI/II/I n /a
BbIfJiaTte JJ,I/IBM,D,GHJ;I,OB : J



yCTaBHbIVI CbOH,EI, orJjia4y€eH He rnoJIHOCTbHO,

CTOMMOCTb YNCTbIX aKTUBOB aKLIMOHEPHOrO 0bLLIECTBA MEHbLLE CYMMbI €0
ycTaBHOro ooHaa 1 pe3epBHbIX OHA0B MO0 CTAaHET MeHbLLE UX CYMMbI B
pesynbTaTe BbinnaTtbl AMBUOEHAOB;

aKUMOHepHOE 0OLECTBO NMMEET YCTONYMBLIN XapaKTep
HennaTeXecnocobHOCTN B COOTBETCTBMM C 3aKOHOAATENLCTBOM 00
9KOHOMMYECKON HECOCTOATENBHOCTU (GAHKPOTCTBE) UMW E€CNU YKa3aHHbIN
XapakTep NosiBUTCS y aToro obliecTBa B pesyrbraTe Bbinnatbl ANBUAEHOOB;

He 3aBepLUeH BbIKYMN akLuii akLMoHepHoro obllecTBa no TpeboBaHuio ero
aKLUMOHEpOB.




OTO BblpaxaeTcs B
HeobXxoa4MMOCTM onyonnMKoBaHUA B
cpeacrtBax MaccoBow
NHpopmMaLnMm roqoBoro OT4eTa,
OanaHca, coobLeHuns o
npoBeaeHnn obLero cobpaHus u
T.0.0na OAO ycTaHoBrneHa
00s13aHHOCTbL NMyONNYHOM
oTt4yeTHOCTU. OHO AOMKHO
ny6nukoBaTb CBOU rogoBLIE
GanaHcbl n byxranTtepckue
OTYEThI, NPOCMNEKTbI 3MUCCUU
akUMin, a Takke HeKOTOpble Apyrue
OOKYMEHTBI.




nedartenbHocT OAO

OmkKpbimble aKyUOHEPHbIE
obwecmea ripedcmasrisom
exXekeapmaribHbIlU om4yem He
nosoHee mpuduyamu
KasieHOapHbIX OHel rocrie
OKOHYaHUsi 0m4yemHo20
Keapmarna 8 omoeribl
(ynpaerneHue) rno yeHHbIM
bymaecam ariaeHbIx yripasreHuu
MuHucmepcmea chuHaHco8
Pecnybnuku benapycek o
obnacmsam u 2. MuHcky no
meppumopuarnbHoU
rnpuHaonexHocmu (Oanee —
meppumopuarsibHbIl opaaH o
UeHHbIM bymazam).

[odosou omuyem OAO,
cocmaerneHHbIl 1o umoaam
¢uHaHco8020 200a 1o
cocmosiHuto Ha 1 siHeapsi 200a,
criedyroue20 3a omyemHbim,
npedcmaerisiemcsi He No30Hee
mpex mecsiyes co OHs
OKOHYaHUSs1 huHaHCc08020 200a
8 meppumopuarsibHbIl opaaH
o YeHHbIM bymazam.

[odosou omuyem OAO,
cocmaerneHHbIU 1o umoaam
¢uHaHco8020 20da 1o
cocmosiHuto Ha 1 siHeapsi 200a,
credyrouie2o 3a 0m4yemHbiM,
npedcmaerissiemcsi He No30Hee
mpex mecsiyes co OHs
OKOHYaHUSs1 huHaHC08020 200a
8 meppumopuarsbHbIl opaaH o
UeHHbIM bymazam.




BbICLLMM OpraHoM yrnpasneHus B akLnMoHepHoM obLecTBe sisnaeTcs obLiee

cobpaHue ero akumoHepoLMOHEPHOM

K uvcknioumTenbHOM  KOMMNETEHUMM  obuiero
cobpaHust aKuMoHEPOB OTHOCATCS:

1) nameHeHne ycrtaBa obulecTBa, B TOM 4uUcre
N3MeHeHne pasmepa ero yctaBHoro ooHaa;

2) n3bpaHme uUnNeHoB  COBETA  AUPEKTOPOB
(HabntogaTenbHOro coBeta) M PEBU3MOHHOM
Komuccun (peBmsopa) obuiectBa M OOCPOYHOE
npekpaLleHne nx norIHOMoYMHI;

3) yTBEPXOEHME rOO0BbIX OTYETOB,
Oyxrantepcknx 6anaHcoB, OTYETOB O NPUObLINAX U
yObITKax obLecTBa (gaHHbIX KHUMM y4eTa
A0X0O0B M pacxodoB OpraHu3auunm un
NHANBMAYanbHbIX NpeanpuHUMaTenen,
NPUMEHSIOLLMX YNPOLLEHHYIO CUCTEMY
HanoroobnoXeHus) n pacnpeneneHme ero
NpUbLINN 1 YObLITKOB;

4) pelLeHne o peopraHMsaumm unu NnuKemgaumm
obulecTBa.

o6u.|,eCTBe C

aKuMOHepOB
oonee

NATUOECATU B

obsa3aTtenbHOM

NchSiadstehsH
GRS
akuUsHePHoro

MY HReEHReB
MOXET ObITb
KonnernarnbHbl
M (NpaBreHue,

OVPETHEAA) U
u.Eé'é'f’QneHM
QMWBHHHEM
%Tpoﬁﬁ
W@W'@l
X0O35INCTBEHHOW
NeAaTenbHOCTU
OTKPbITOE
aKLUMOHEepHoe
obLLEeCcTBO

o6s3aHo L
co3garb



*PeopraHnsauuns nnu nUKBMaaumnst akMOHEPHOro odLlecTsa MOryT ObiTb OCYLLIECTBIEHD!
No peweHnto odero cobpaHnsa akUMOHEPOB 3TOro obulecTBa

[1pn peopraHn3saunm akLMoHepHoro obulecTesa B dopMe CIUAHUS UNu pasoeneHns
aKuMn peopraHn3yemMoro akLMoHepHOro obLwecTBa aHHYNMPYHTCA B COOTBETCTBUM C
3aKOHOOATENbLCTBOM O LIEHHbIX Bymarax.

[1pn peopraHnsaunm akuMoHepHoro obulecTesa B dopMe NpucoeamHeHns akumm
NPUCOEANHSAEMOro akLIMOHEPHOIo OBLECTBA aHHYNUPYHOTCSA B COOTBETCTBUM C
3aKOHOOATENbLCTBOM O LIEHHbIX Bymarax

[1pn peopraHnsaunm akumMoHepHoro obulectesa B dopMe BblAENEHNSA aKLNK
peopraHnM3yemMoro akLiMoOHEPHOro odLLEeCTBA aHHYNIUPYIOTCA Ha BEMTMYNHY YMEHbLUEHUS]
gasmepa ero yctaBHoOro poHaa B COOTBETCTBUM C 3aKOHOAATENTbCTBOM O LIEHHbIX

ymarax.
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AKLMOHEpPHOE 00LWECTBO BnpaBe Nnpeobpa3oBaTbCsi B 0OLECTBO C
orpaHN4YeHHON OTBETCTBEHHOCTbIO, OOLLECTBO C AOMONMHUTENBHOMN

OTBETCTBEHHOCTbI0, XO35IMCTBEHHOE TOBAPULLIECTBO, NMPOMN3BOACTBEHHbIN
KoonepaTuB UMW YHUTApHOE nNpeanpusaTue.







YupexgeHne OAO ocyLLEeCTBNSETCS MO PELUEHNIO Er0 ydpeauTenemn, KotTopoe
NpUHUMAETCS A0 NPoBeAEHUS yUpeanTenbHOro cobpaHus obuiectsa NyTeM 3ako4eHus
MeXay BcemMu yuypeamTenamMmmn gorosopa B NMCbMEHHOW hopMe O ero cosgaHun.

[Mpun coBepLueHumn gorosopa o cosgaHnm OAQO CTOPOHbLI AOMKHbI CorriacoBaTh NpeamMeT
O0roBopa, a Takke NHble ero ycrnosusi. 3akoH «O X035MCTBEHHbIX 0OLLECTBAX»
n 'K Pb cogepxat nepeyeHb CyLlecTBeHHbIX yCroBuin gorosopa o codgaHum OAO.
[MepeyeHb aTnx ycnosun npueegeH B 4.2 CT.11 1 4.1 c1.67 3akoHa «O XO3ANCTBEHHbIX




*a) opMbI y4HacTus

*6)nopsag0K BeaeHUa aen

*B) NOPSAOK HECEHMA PacXOd0B M NOKPbLITUA YObLITKOB

*[') OTBETCTBEHHOCTb Y4aCTHMUKOB NO 06s3aTenbCTBaM nepen TpeTbUMmn nuuamm

*[1)OTBETCTBEHHOCTb CTOPOH 3a HEUCTOSIHEHNE NMBO HeHaanexallee NCnosiHeHne
aorosopa o co3gaHum OAO




CTOpOHbI TakXXe MOryT cornacoBaTb U ApYyrue ycnoBusi 4Orosopa B criyyae, ecnv ogHa
N3 CTOPOH OydeT HacTamBaTb Ha 3TOM JINDO ecnu 3TN YCIIOBUSA BbITEKAKOT N3 CyLLECTBA
OTHOLLUEHUWN.

[orosop o co3gaHnm OAO npusHaeTca 3aknYeHHbIM C MOMEHTA ero noanucaHus
BCEMM yupeanTenamn. B crniydae eanHOrnacHoOro peleHns ydpeauTenemnm o 3aknoyeHnm
AoroBopa B HoTapuanbHOM dopMe Takon JOroBop NPU3HAETCA 3aKIHOYEHHbIM C
MOMEHTA ero HotTapmanbHOro yaoCTOBEPEHUS.

B nepuog genctemnsa gorosopa 1 4o MomeHTa rocygapcteeHHoun pernctpauunm OAO no
eNHOrNacHOMY PELLUEHUIO ero yuypeanTernien B Hero MoryT ObiTb BHECEHbI UBMEHEHUS U
OOMNOSTHEHUSI, COBEPLUEHHbIE B TOM Xe dopme, 4To 1 gorosop o codgaHum OAQO, ecnu n3

9TOro JOroBOpa He BbITEKAET UHOE.




«OTOT 3Tan BKIIHOYAET UCMOSTHEHME YyUpeanTenamMmn B3aTbiX Ha cebs 06a3aTenbCTB Nno
gorosopy o cosgaHnum OAO, B pamMKkax KOTOPbIX OHM OCYLLIECTBIAIOT BCE HEOOXOAUMBIE
OeNcTBUA NO NOAroTOBKE co3aaHMa obulecTBa 4O MOMEHTA NPOBEOAEHUS €0
yuypeanTenbHoro cobpaHums.

*Ha AaHHOM 3Tarne OCyLleCTBIIAETCA BHECEHUE KaXObIM U3 qpe,u,MTenePl CBOe€ero BKriaga B
yctaBHou poHa OAO. YuntbiBas, 4to B cooTBeTcTBUM C N.3CT.99 'K PB npu yypexaeHun AO Bce
ero akuum JOMMKHbI ObITb pacnpeaeneHbl Mexay ydpeautenamu, kaxabin us yuypegutenen OAO
00a3aH BHECTU MONHOCTLIO CBOW BKNaj B YCTaBHOW (OOH/ 00OLLeCTBa 10 MOMEHTa €ro
rocygapCTBEHHOW perncrpaumu.

*Ho nockornbky AO Kak CyObLEKT npaBa 40 MOMEHTa €ro rocyaapCcTBEHHOW perncrpaunm
He CYLLEeCTBYET, BCe OeHeXHble cpeacTBa, BHOCMMbIE B Ka4eCTBe BKNaaoB
ydpeauTenen B yctaBHON ooH/ 00OLLIeCTBa, HAMPaBNATCA Ha BDEMEHHbIN CYeET,
OTKPbIBAEMLIN B DaHKe y4peanTenamMmmn, KOTopbin C MOMEHTA rocydapCTBEHHOM
pernctpaunn OAO TpaHcopMMPYETCS B pacyHeTHbIN CHET 0OLLEeCTBa.




[1aHHbIN 3Tan BKIHOYaET B cebs
npoBeaeHne yupeamTensHoro cobpaHus

OAQO. OH HaumHaeTca nocne
OCYLLECTBNEHNS YydpeanTensmm Bcex Ha yupeauTensHoMm

HeobXxoaMMbIX OENCTBUN, CBA3AHHbIX C

cosgaHne obuiecTsa. cobpaHun OAO yupegurtenu:

- YTBEPXKOalT OEHEXHYIO
OLIEHKY MMYyLLleCTBa, BHOCUMOIO
B BUOE HEJEHEXHbIX BKI1agoB B
yCTaBHbIN oOHA 0OOLLEeCTBa;

- nognucelBatoT U (MnNu)
yTBEPXKAAOT yYpeanTernbHble
OOKYMEHTbI 00LWeCTBa;

- yTBepXXaarT eguHornacHo
peLLeHne O BbiMyCKe akuun;

- 06pasyloT opraHsbl

’ ynpaBlieHnAd, KOHTPOJIbHbIE

OAO odopmnsATCA NPOTOKONOM, opraHbl 06LLecTBa 1 n3bupatoT

nognexawum noarimcaHmno BCemMun 5 X YIeHoB.

A
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Ha gaHHoOM aTane ocyliecTtendaeTca rocygapcreeHHada peructpauns OAO.
OAQ perucTpmpyeTcsa No MecTy ero HaxoXaAeHUs:;

rocyaapcreseHHasa perncrpauna OAO

C WHOCTPaHHbIMU UHBECTULIMSIMU, 3a UCKIIOYEHNEM CTPAXOBbIX OpraHn3auuin ¢ MHOCTPaHHbIMU
WHBECTULMUSIMU N KOMMEPYECKMX OpraHm3aumn ¢ UHOCTPaHHbIMU MHBECTULMSIMU B CBOOOAHBIX SKOHOMUYECKUX
30Hax, ocyulectensaeTca oonucnonkomamum (MyUHCKMM ropucnonkoMom);

GaHKOB N HEOAHKOBCKUX KpeauTHO-(OMHAHCOBbLIX OpraHn3aunn - HaumoHanbHbIM GaHKOM,;
CTpaxoBbIX OpraHun3aumin, BKIoYasi CTpaxoBble OpraHn3aumm ¢ MHOCTPaHHbIMU MHBECTULINAMUA -
MuHuctepcTtBomMm (PpUHAHCOB;

OAOQ, B ToMm 4yucne OAO ¢ MHOCTPaHHbLIMU NHBECTULIMSIMU B CBODOHbBIX 3KOHOMUYECKUX 30HaX, 3a
NCKovYeHnem 6aHKoB, HEOAHKOBCKNX KpeanTHO-OMHAHCOBbLIX OpraHmn3aunin, CTpaxoBbiX OpraHn3aunm -
aAMUHUCTPaALUAMN CBOOOAHBLIX IKOHOMUYECKUX 30H;

OAOQO He ykasaHHbIX BbllLE — 0O6NIMCNONKOMamMm (ropncrnosikomamMmm Ha OCHOBaHUM AenermpoBaHHbIX
nosiHomouunn), bpectcknum, Butebckum, Nomenbcknm, 'poagHeHcknM, MUHcknM, MormneBckum
ropucrnonkomamm (agMMHUCTPaLMSIM PanoHOB B 3TUX ropoaax).
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1. 3aaBneHne, oPopMIIeEHHOE B YCTAHOBNEHHOM
nopsiake;

2. aHKeTY yCcTaHOBMEHHOro obpasua Ha Kaxgoro
ydpeanTens - pusnveckoe nunuo;

KOMnto NpoToKona cobpaHus yupeantenen
(y4acTHMKOB;

3. yupeauTenbHble AOKYMEHTbI (Mo ABa
9K3emnrisipa Konun yctaea );

4. [OKYMEeHTbI, nogTeepXxaarwue opmmposaHme
B COOTBETCTBUU C 3aKOHOAATENLCTBOM YCTaBHOIMO
doHga OAO, (nnaTexHblA NN UHOW AOKYMEHT,
nogTeepXaarLuni BHECEHNE OEHEXHOro BKNnaaa B
yCTaBHbI (POHA, 3aKIT04EeHNEe SKCNepTm3bl O
OOCTOBEPHOCTUN OLIEHKN UMYLLIECTBA B Criydae
BHECEHUNSA HEe eHEeXHOro BKraga B yCTaBHbIN
oHA);

5. rapaHTUMHOE NUCbMO UMW OPYron JOKYMEHT,
nogTeepXaarollne npaso Ha pasmeLleHne
KOMMEpPYECKOW opraHnsaumm no Mecty
HaxoXaeHus,

6. NNaTeXHbl JOKYMEHT, NOATBEPXXOAoLn
ynnaTty permcrpaunoHHoro cbopa;

. 7. 3CKM3bl NeYyaTen B OBYX IK3eMMNsipax.
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[Mpun cosgaHum OAO OOKYMEHTHI,
coaepxalime ceegeHnst 0 COOCTBEHHMKaXxX
MMyLLIECTBA (yupeaunTtensx, y4acTHMUKax) He
NpeacTaBnsaAlTCS.
Ha ocHoBaHUKM NpeacTaBreHHbIX
OOKYMEHTOB PEMMCTPUPYIOLMIA OpraH

NPUHMMAET peLLEeHne O rocyaapCTBEHHON
pernctpauum nndo ob oTkase B HEN C

\/ HEeN DIAYH O



[TocnegHuin aTan npegycMmaTpuBaeT rocygapcTBeHHyo pernctpaumio akummn OAO.

B peructpupytowmin opraH, KakoBbIM SIBISETCA TeppUTOpmnanbHOe nogpasnerneHne genaptamMmeHTa
No LeHHbIM bymaram MuHnctepcTBa omHaHcoB Pb, npenoctaBnsaoTcs crieqyowme JOKYMEHTDI:

- 3asBreHne, cogepkallee CBeAeHNUA O HAMMEHOBAHUN AMUTEHTA, O BUAE, KaTEropumn, KonmyecTse,
HOMWHAaNbLHOM CTOMMOCTU, CEPUN, HOMEPaxX, O6beMe BbINycKa LEHHbIX Bymar, a Takke y4eTHOM
HOMeEpe nnaTenbLUnKa;

- peLueHne O BbiMycKe akuumi;

- HOTapuanbHO 3acBMOETENBCTBOBAHHbIE KONMUK AencTBYoWeN peaakummn yctasa OAO;

- KOMu4a NnaTexXHoro JOKyMeHTa, yaoCcToBepeHHas 6baHKOM, NogTBeEpXKAatoLlasi BHECEHME nraTthbl 3a
rOCyapCTBEHHYIO perncTpauuo akuum,

-KONusi NPOTOKONa y4YpeanTernbHOro cobpaHnd, yTBepamBLLEro peLleHNE O BbiMyCKe akLuM.
CosgaBaemoe OAO obsasaTernbHO OOMKHO MMETL B LUTaTe paboTHMKA, MOMy4YMBLLETO
KBanM@UKaLUMOHHbIWN aTTecTart, BblAaHHbIA OPraHoM, Perynmpyowmm PbIHOK LIEHHbLIX Dymar.

[10 rocyoapCTBEHHOW perucTpaunm akumn B nopsgke, yCTaHOBNEHHOM 3aKOHO4ATEeTbCTBOM O
LeHHbIX 6ymarax, AO He MMeET npasa pacrnopsiXaTbCs AEHEXHbIMU CPeaCcTBaMU, OTYYXXOaTb MHOE
MMYLLECTBO, NOMy4YeHHble B onfaTy pasMeLleHHbIX akumin, a BriageneLl, akuum He MeeT npasa
OTYYy>XAaTb NPUODPETEHHbIE aKLNK
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MwunHunctepctBo doHaHCOB Ha3Barno
camble npudbbinbHbie OAO B
benapycu B nepBoM KBapTarne
2015 ropa:
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HaumeHoBaHue
[1.«Benapycbkanuin»
|2.«["@asnpom TpaHcras benapycb»

3. Mosbipcknin HIM3

4.6M3 — ynpasnstowaa komnaHus xonanHra bMK

5.baHk pa3suTtusa Pecnybnuku benapycb

6.MNnHcknnm KXI

7.«'pogHO A30T»

8.«'omenbTpaHcHedTb Lpyxba»

9.558 ABMapeMOHTHbIN 3aBO[,

10.benopycckas kanmnHaa KomnaHus

HeAaTenbHOCTb
NPOU3BOACTBO YA0OpEHUN
TpaHcnopTupoBaHue no Tpybonposogam

NPOU3BOLCTBO HEPTENPOaYKTOB

mMeTarnnyprunyeckasa npomMbILLITIEHHOCTb

AEHEeXHoe  MnocpegHM4YecTBO  MNpoYnx  PMHAHCOBbIX
yupexaeHum

NPOU3BOACTBO  TFOTOBbLIX KOPMOB AN >KMBOTHbIX,
coaepxawmxcs Ha doepmax
NPOW3BOACTBO YAOOpEHWN

TPaHCMOPTMPOBKA Mo TPybGonpoBoaam

PEMOHT, TEXHUYECKoe obCnyXuBaHME U MOLEPHU3aALUS
netaTtenbHbIX annapaToB, BKMAO4Yasd KOCMUYECKME, N KX
ABuratenen

onToBasi TOProBns yaooOpeHusiMM, necTUuugaMmn Wu
NPOYUMM arpoOXMMUYECKUMUN NPOAYKTaMM
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MwuHMCTEPCTBO (PMHAHCOB Ha3Basno
camble yobiTouHble OAO B

benapycu B nepBoM KBapTarne
2015 ropa:




HaunmeHoBaHue

1.«MA3» —  ynpasnswowas
KOMMaHus XOnguHra

«BEJIABTOMA3»

2.«[lomcenbmalu»

3.MT3

4 ABmnakomnaHuga «benasuma»

5.Ceetnoropckun LIKK

6.«KpacHocenbck
cTponMartepuanbl»

7 .«'omenbcTekno»

8.«JlnpaxnebonpogyKkT»
9.MIM3

10.«Butasb»

HeATenbHOCTb

NpPON3BOACTBO aBTOMOOUNEN
N OPYrnx MOTOPHbLIX TPAHCNOPTHbLIX CPEACTB

NPOM3BOACTBO CEMbCKOXO3SMCTBEHHbIX MaLLIMH
NMPOM3BOACTBO CENbCKOXO3SMCTBEHHbBIX TPAKTOPOB

0eATeSIbHOCTb BO3AYLUHOIO TPaHCMNopTa, NnoAYNHAKLLErocAd
pacrnnmcaHunio

NPon3BOACTBO rOPPUPOBaHHOM Oymarn u KapToHa, GymakHou u
KapTOHHOW Tapbl

npomn3BoacTBO LUEMEHTA

npon3sBoacCTBO JIMCTOBOIO CTEKJ1a
npon3soacTBO MYKU

npomn3soacTso NoALWNMHNUKOB

NpPOW3BOACTBO Tere-

N pagnonpuemMHNKOB, 3BYKO-

N BUOEO3annCbiBatoLWEeN U BOCNPOM3BOAALLEN annapaTypsbl
N CONYTCTBYHOLLNX NOTPEOUTENBCKMX TOBAPOB



3a YeTBEPTb BEKA HE3aBUCUMOCTU B benapycu
NosABUIICS HE OOMH OECATOK ODpeHa0B, XOPOLLO
N3BECTHbIX 3a pybexom. [1a n coBeTCKoe npoLunoe
HaM OCTaBWJI0 B HAcrneacTBO HE TOMbKO
MEHTaNnuTET, HO U onpeaerneHHoe KOMMYECTBO
6peHOoB, KOTOPbIE MPOYHO aCCOLMNPYIOTCA C
HaLLleW CTpaHoW.




SRR MU p a.

B Tekywem penTtuHre npefctaeneHa noTeHuuanbHas
pblHOYHass ctoumocTb 100 cambix gopornx 6enopycckux
6peHgoB B 2015 rogy, pPeMTUHroBaHHbIX MO YObIBAHWIO
CBOEen OLIEHOYHOM CTOMMOCTMW.
Heobxogumo 3amMeTuUTb, YTO OLEHOYHass CTOMMOCTb
ABMSETCA MOTEHUManbLHOW, Tak Kak ornepauum no npopaxe
OpeHaoB NPOMCXOAMT HE Tak YacTo, a B HEKOTOPbIX Criydasax
OpeHa HuKOrga He MeHsieT CBOMX BragenbueB. Takum
obpa3om npmBeaeHHbIE B PENTUHIE MOKa3aTenv ykasbiBatoT
Ha Ty CTOMMOCTb, KoTopasi 6bina 6bl ynnayeHa 3a 6peHa Ha
AaHHbIK MOMEHT B cCny4yae ero akTU4ecKOW nNpOoaaXxMu.
CornacHo npaBwun uccnegoBaHusi, B pentuHr "BelBrand
2015" BKntOYEHbl TONMbKO 6peHabl (TOproBble Mapku),
KOTOpble n3Ha4anbHo Obinn co3gaHbl B benapycun nnbo ans
BGenopycckux TOBapoB n yCRyr.
MmaBHoM ocobeHHocTblo Metoaukm MPP  Consulting no
OLEHKEe MOTEHUManbHOM PbIHOYHOM CTOMMOCTU 6peHaoB
aBnsgeTca  pyHOameHTanbHoe pasgesieHMn CTOUMMOCTEN
bpeHga M kanutanu3aumm kKomnaHuui. B gaHHOM crniyvae
cCToMMOCTb OpeHaa Bknw4vaeT B cebsa  MCKMYUTENBHO
CTOMMOCTb  TOproBom Mapku (MmeHun) 6e3  y4yeTa
NPOU3BOLCTBEHHbIX MOLLIHOCTEWN, NHPACTPYKTYPbI

=
MaTepuarnbHbIX nnn MHTenneKkTtyanbHblX  LEeHHOCTEW. J

.

MPP Consuiting | BolBrand 2015 | TOP Belarusian Brands |
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19

20

Wi

Bpexa

Milavitsa
BabylwxnH=a KpaHKa
CanTa-Epemop
Anisapsia
Casywsus NpoaysT
Kpeikiya

Conte

Bynebaws
Cnaprak
Kommy=apka

Velcom

KpbiwTane
Nuacxoe
Benapycbask
Ha100awwa
HaniBoki
Peungkoe

BiElita

CronmocTs, MAH.$

73,2

714

70.5

53.8

481

477

47,5

461

39,0

36.8

322

251

240

23,5

21,0

19.2

171

16,2

15,8

13,7

Ovpacns|
Jlerxas npoMILLNSHHOCTE
MonouHaR NPOMEILLNEHHOCTE
MpoayKTel NUTAHAAR
MueoSesankoronsHan oTpacne
MonouHaR NPOMEILLNEHHOCTE
MueobesankoronsHas oTpacns
Jerxan npoMsILLNEHHOCTE
NuxkepoBogoUHaR OTPacnb
KosguTepckas npoMeILLNeHHOCTE
KoHanTepokas NpoMsILLNSHHOCTE
TenekoMMyHNKaL A
MpoayKTel NATAHWA
JlukepoeogouKan oTpacne
MueoSe3ankoronsHaA oTPacns
DUHAHCOBEIS yonyT
Mueobeaankorons=Ham oTpacns
JukepoeoaouHan oTpacns
MueobesankoronsHas oTpacns
KocmeTuxa

Mueobe3ankoronsHas oTpacns
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Axasans

Cocean

Nensensxka

E=snliapreT

CnasaxHcxMe TPIaMumie

Cou=Ene

PMu=ckas

Sx3oTHx

MAZ

MpuopGas=x

Ha segensxy

E=nAas

BoGSpos

E=ena-"ona

NMuacxan Sypes~ywxas

Eenxensues

ATnasT

EspoonT

EenTensxom

Kynanuexa

13.6
13.3
13,2
13,0
129
12,8
11,5
10,7
10,4
10.2
101
a5
a2
o
S0
89
88
83
82

81

NMusoSesanNyorons=anA oOTpacns

Puresian

MoMnouHaa NPOoOMBILLNSHHOCTE

Puraian

MonouHas NMPOMBILLNSHHOCTE

MuesofesanN«orone=an oTRpSCNs

Musobe3anyoroNs=3A OTPpaCcHs

MuesocSesanNyxorone=anA OTPpacHs

MawunuHocTpoeHne

DUHIHCOSEIS yoniyre

Pureaan

MawwuHococTpoeHue

Musobe3anyoroNs=3A OTPpacHs

MueoSesanNyxorone=aA oTPachns

MOoNouHas NPOMBILLNSHHOCTE

NersaAan POMBILLNEHHOCTS

SpesxTposEnxa v oSopyaosasHme

Pur=an

T ENSKOMMYyHMKILLNM

Nerxan APOMBILLINSEHHOCTS
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Mpuasukse
MNacTopans
By-Fly
Meraron
Burakc
Ceanx
Ceitanax
Serge
Horizont
3apasyWwKa
Mapxo
Gefest
Wnean
Eenapyc
Mu=ckas mapxa
Onera
Kepamus
PpocT

Axis

M=acKam aepwasa

80

748

77

T4

73

72

71

70

6.8

6.7

6,6

6.5

63

6.2

6.0

58

56

55

52

51

NuKkepoE0AoUHaR OTPaCHL
MpoayxTel NUTaRKUA
TENSKOMMYHUEIUNKN

Purenn

KocmeTuka

NuKepoE0A0UHAR OTPACE
MNersaA NPOMEILNEHHOCTE
Mer¥an NPOMEILNEHHOCTS
SnexTpornka v oSopyaosaHue
MonouHas npoMBILLNe=KOCTE
Nervan NPoMBIWNEHHOCTS
SnexTpoknka u oSopyaosanue
KoBAWTEPCK3A NPOMBILNSHHOCTE
MawuHocTpoesue

MonouHaA NPOMEBILLNEHHOCTE
MpoaysTsl NUTa=KA
CTPOMTENLCTED M CTROHMATEDMANE!
Musofe33nyorone=an 0TPacn:s
Puraitn

MACHAR NPOMEILNESKOCTE




61

62

67

68

69

70

71

72

73

74

75

76

78

79

80
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i) ICBOREOR B0k

Bennakr
EsnunsecTiank
Benroccrpax
Porauess
Benpriba

Ziko

Nackosoe neTo
Balshina
BeiHAHCKUIA POSHNMK
Munno
Eopucoackniz
Eenarponpombask
TUT by

Facnanap

Mueckopes

A-100

50
40
48
45
44
42
41
40
30
38
38
36
34
33
3,15
3,1
30
290
2,85

26

Monousan npoMEILNSHEOCTE

DUHAHCOBEIS YCNYTH

CTpaxosadue

MOnouHas NPoMBILNSHKOCTE

MpoayKTe! NUTIHKA

Purein

MueoSe33nxorone=an oTPacNs

CTPOMTENLCTED ¥ CTPOHMATEPUANE!

DUHIHCOBRIS YCIYTH

nuxepoaop.ounan oTpPacne

Monousans NpoMEILNSHHEOCTE

XAMWLECKSR OTPaCNE

Musofe33n¥0rone=an oTPacns

Purein

MACHSA NPOMEILNSHHOCTE

DUHAHCOSEIS yonyrK

TEnSKOMMYHUESUNN

MpoayxTel NATAHKA

MeGens

TONNME0 W SHEPTETHUKS
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92
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98

100
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ProStore
AnwoTex

MAV
EenopyccKar TPIAUUMA
Snema

Mon Cnaeura
Zorka

5 anemexT
Nuackas myxa
WHko yn
MoHomax
Hamaxo
Cnoge

32 XemuyxuHel
Hadbrax
Monousxem Mup
Lux

Stavka

¥nagap

Bycnix

25
24
23
22
2.1
20
1.9
185
1.8
175
1.7
1,65
16
1,55
15
145
14
135
13

1,2

PuTtenn

CTpOWTSNBECTED U CTROMMATEPHANE
CTpoWTSNsCTED U CTPOMMATEPHA K
MACHIR NPOMEBILWNEHSOCTS

TNerkas NpoMEiLNeHHOCT:
MonouHaR NPOMBILLNERS0CTS
FDsenupHan oTpacne

PuTtein

MpoayxTel NUT3HUA

MpoayxTel NUTaHUA

KOz2nupHas oTpacns

Mpoay«Tel NTUT3HUA

KoHAUTSPCKAR NPOMEILLNEHHOCTE
E=iT0B3R xMMUA

ToNnMEo U SHSPraTHES

MonouHaR NPOMBILLNER=0CTS
CTPOMTZMECTE0 ¥ CTPOMMATEPHANEL
MuBoGe3ankoronsHas oTpacns
Mpoay¥Tel NTUT3IHNA

Putenn




KOpp poB

Pecny6nuku benapychb.
3akoH Ne 308-3 6b11 nognucaH lNpesngeHtom Pecnybnukn benapyce 15 uonsa 2015 roga
— POBHO 4Yepe3 5 neT nocrie NpPUHATUS nocrnegHnx MamMeHeHnn 3akoHa Pecnybnunku
Benapycb «O X03aMCTBEHHbIX ObwecTBax» (Npeablaywme M3MeHeHnsa Bbln BHECEHDI
3akoHom Pecnybnukn benapyck ot 15.07.2010 Ne 168-3).

[donroxxgaHHble  N3MEHEHUs1 ObinnM  NPUHATBI  NUWb  CnycTa 2  roga  nocrne
paccMoTpeHus npoekTta 3akoHa [lanaton npeacraButenen HaumoHanbHOro cobpaHus
Pecnybnukn benapyce B nepsom 4teHumn (26 nioHsa 2013 roga). B nepuoa paccmMoTpeHus
3aKOHOMPOEKTa, €ero nonoXxeHnmsas W oTaernbHble OPMYNNMPOBKN  HEOOHOKPAaTHO
KoppekTupoBanucb 1 popabatbiBanucb. C ogHMM €3 nepBoHayanbHbIX BapuaHTOB
npoekta 3akoHa Ne 308-3 MOXHO 03HAaKOMUTbLCHA Ha ouumanbHoM cante MuHncTepcTea
9KOHOMUKK Pecnybnuku benapycs.

Mo cywecTBy, 3akoHOM Ne 308-3 BHeceH psig 3HaYMMbIX U KOHLUENTYyarnbHbIX N3MEHEHUN
N OOMNOSIHEHMN Mopsiaka COo3daHud, peopraHumsaumMn v ynpaeneHna LOeATeSIbHOCTbIO
X03A1UCTBEHHbIMN 0bwecTBamMu B Pecnybnuke benapycbh. CylecTBeHHON KOPPEKTUPOBKE
noaBeprnucb oTaenbHble nonoxeHns 3akoHa Pecnybnukn benapycb «O X039MCTBEHHbIX
obwectBax» o1 09.12.1992 Ne 2020-XIl (ganee — 3akoH o XO) u paxxgaHcKoro Kogekca
Pecnyonuku benapych (ganee — K).

N3meHeHUAa BCTynAT B cuny B Havane 2016 ropa.




KoHKpeTuanpoBaHbl MOHATUSA «OTKPbLITOro» N «3aKPbITOro» akLlMOHEepPHbIX
obuwlecTtB

3akoHogaTenem «nopsiioK pasMeLLieHns akLmii» n3dpaH B kadecTse
KpUTEpUS pasrpaHUYeHnst akLMOHEPHbIX OOLLECTB.

Ha ocHoBaHun nameHeHun ct. 97 K, nog oTKpbITbIM aKUMOHEPHbBIM OOLLIECTBOM
MOHMMAETCA — aKUMOHepHoe 0bLeCcTBO, akLumM KOTOPOro MOryT pasmeLLaTbCcs
n obpallaTbCsa cpean HeorpaHNYEHHOro Kpyra nuu,.

Mop, 3aKpbITbIM aKLWMOHEPHBLIM 00LLIECTBOM — aKLMOHEPHOE 00LLIEeCTBO, akLun
KOTOPOro pasmMeLLaoTcs U obpaLLaloTCs TONbKO Cpean akLMOHEPOB 3TOro
obLLlecTBa 1 (UNK) onpeaeneHHoro B COOTBETCTBUM C 3aKOHO4ATENbCTBOM 06
aKUMOHEpPHbIX 00LLecTBax orpaHN4YeHHOro Kpyra nuL.




