=
-
O
O
L
=]
> o
O
.
=
=
A
L
D
=

i3




COAEP>XXAHUE

Pa3Butre dopm CTOMMOCTU U BUAbI AEHET
OYHKLMW OeHer, 3aKoH duLliepa




‘PaszButune hopm

CTOMMOCTMU U
_  BuAbl geHer




B nepvopg pasnoxeHusa nepBoObITHOOOLLIMHHOIO CTPOS
BO3HUKAET pasaerieHne Tpyaa, KoTopoe
CnocobCTBYET NOBLILLEHUIO MPON3BOAUTENBHOCTH
Tpyada, BOSHUKHOBEHWUIO U3MTULLIKOB MPOAYKLNN ,
KOTOPbIE MOryT ObITb OOMEHEHbI Ha ApYyrve ToBapbl,
TO €CTb BO3HUKAET 0OMeH (bapTep)




[lepBoHa4YaribHO OOMEH HOCUIT
Clly4anHbIX XapakTep, N03TOMY
BO3HMKINa npocTtas popma CTOMMOCTMN,
Korga oguH O AHOMMEHHLIV ToBap
obmMeHuBaeTcs Ha apyrou
OAHOUMEHHbIV TOBaPp:

1 Tonop=1 meLLOK 3epHa -
T — TOBap 9KBMBANeHT,B \

> KOTOPOM  TOMOP U3MEPSET CBOID
CTOMMOCTb




[eHbrn — ocobbIn TOBap, BCEOOLLIN SKBUBATEHT,
B KOTOPOM BCeE Apyrne ToBapbl U3MepPSIOT CBOIO
CTOUMOCTb
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Mo mepe pa3BuTna oomMeHa BO3HMKIA NOSHas,
pasBepHyTasa dpopma CTOMMOCTMU:

1 Tonop= 1 mewlok 3epHa
1 napa canor, n 1. A.

T-3KBMBAEHTOB ObINO OrpomMmHoOe
MHOXECTBO




TaK Kak ToBapOB-3KBUBallIeHTOB
ObI;1I0 MHOIro, oOOMeH CTaHOBUTCH
perynapHbiM. Bo3HuKaeT BceobLias
cdopma CTOMMOCTMU:

1 mellok 3epHa |
1 Tonop = 1 kop3unHa pbIbbl
1 napa canor T-9KBUBaANEHT
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O.qHaKo Ha pa3|-|b|x TeppMTopvmx ponb
/| TOBapa-3KBUBarieHTa BbINMONMHANN pa3Hble
] TOBapbI: CKOT, paKOBUHbI, Yaun, Tabak, puc,
»jg COJlb, Pblba, NYyWHUHA U T. 4. ITO

'"7‘ | NpenATCTBOBAso pa3sBUTUIO MUPOBOM

.| Toproenu. Heobxoaum ObIN 0AUH TOBap-

" | 3KBUBAJIEHT, KOTOpPbIN NpU3HaBasrcH Obl Bcemu | "
:6’-.,, rocypapctBaMu. Tak BO3HUKIa AeHeXHas

cbopma CTOMMOCTH:
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'\ 1 meLloK 3epHa
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30J10TO CTANNO BCEOBLUUM
9KBUBAJIEHTOM, MOTOMY 4YTO
OBJIAOANO PAOOM CBOUC 2

PenkocTb A
Bornbluas CTOUMOCTb —
He noarteBepXgaeTca Koppo3nmn

TpyOHOBOC Rk v
[1ennmMmocCTb




OpgHako, BCKope MeTarnnnyeckme AeHbru obinm
3aMeHeHblI CUMBOJSTMYECKMMUN ,MTOTOMY YTO
MeTannnyeckne AeHbrm Npu oJNTenbHOM
obpalleHnn cTupanucb 1 nepectaBanu ObITb
OENCTBUTESNbHLIMW SKBMBaNeHTaMm peanmnsyemMbix
TOBapOB.

CumBonunyeckue (bymaxHble/donaTHble) AEHbIN —
3HaKu, He MMeloLLIMe CaMOCTOATENbHOM
CTOMMOCTW UNKX OHa HeECOpa3MepHa C
HOMUHaNoM. PmnaTHble AEHBIN HE UMEIOT
LIEHHOCTW, HO CMIOCOOHbLI BbIMOSTHATL AOYHKLUN
OEHer, MNOCKOMbKY rocyaapcTBO NPUMHUMAET UX B
KayecTBe ynnaTbl HArnoroB, a Takke o0bABNAET
3aKOHHbIM NAAaTEXHbIM CPEACTBOM Ha CBOEW




PA3JTNYHAIOT:

ToBapHble, MeTannnyecKkme AeHbru -
ONEeNCTBUTENbHbIE UMW MOMHOLIEHHbIE AEHbIMN
(NywHWHa, gparoueHHble meTanmbl U T. A.)

aMeHuUTenu AencTBUTeNbHbIX AeHer
(HENoNHOUEHHbIE) — 9TO AEeHbIM, HOMUHaNbHas
CTOMMOCTb KOTOPBbIX BbiLLE peanbHOW, T. €. BbILLE
CTOMMOCTU Tpyaa, 3aTpayeHHOro Ha nx NPou3BoOACTBO.
K HUM OTHOCATCS:

MeTannmyeckne 3Hakm CTOMMOCTN — CTepLUasics
30M10Tas MOHEeTa, Menkast MOHeTa, M3roToBfieHHasa n3
nelweBoro metanna (Megb, antoMUHUI);

bymarkHble 3HaKn CTOMMOCTU — CAenaHHble U3
bymaru. 3t1o OymakHble N KpeaUTHbIE OEHbIN.



BYMAXHbIE EHBI

[MpaBo BbiNycka OyMakHbIX AEHEr UMEET rocyJapCcTBO.

PasHOCTb Mexay HOMUHaNbHOW CTOMMOCTLHIO BbINYLUEHHbIX OEHEr
N CTOMMOCTbIO UX BbIMycKka 00pa3yeT SMUCCUOHHbIV J0X0 Ka3Hbl. |
CyLWHOCTb OyMaXHbIX JEHET 3aKITI04aEeTCH B TOM, YTO OHU
BbINycKaloTcAa AN NOKpbITUA BrogXeTHoro aedoununTa u
HageneHbl rocyaapCTBOM NPUHYAUTENbHBLIM KYpcoM. bymaxkHble
OEeHbIM He pa3MeHHbl Ha MeTann.

OKoHOoMMYeckada npupoda byMmakHbIX AEHEr:0HKN Bceraa
HEeYyCTON4YMBbI (OHM HE MOTYT NOCTOSIHHO OMKCUPOBATL CBOWM KYPC);

X BbINYCK HUKOrOa He perynmpyeTcs noTpebHOCTbIO
TOBapoobopoTa B AEHbrax;

OTCYTCTBYET OOBbEKTUBHbIN MEXaHN3M U3bATUSA U3 0bopoTa
NULLIHNX OEHET.

ObecueHnBaHne DyMaXKHbIX JeHEr CBA3AHO C N30bLITOYHbLIM
BbINMYCKOM, YNaaKoM OOBEPUS K NPaBUTESbLCTBY,
HebnaronpusITHbIM NNaTeXHbIM 6anaHCOM CTPaHbI.
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KPEOUTHDBIE OEHLI'U

KpeanTHble JeHbIM — 3TO 00A3aTENbLCTBA,
CYMMapHbIN 06BbEM 3aKMHOYEHHbIX JOrOBOPOB,
pa3MeLLEHHbIX 3aKa30B U NOMYYEHHbIX YCNVT,
KOTOpbIE NPUXOAATCA Ha onpeaeneHHbIn nepnoa
BPpEMEHU HE3ABMCUMO OT TOrro, Korga obinun
BblAeneHbl Heobxoamnmblie doHObI 1 Koraa
drakTnyeckn nnatexu dyayT ocyLLEeCTBIEHbI.

CyTb Kpeanta — oTaaBaemasi Cymma Hasag
BEPHETCH C MPOLIEHTaMMN.

KpeanTHble AeHbriv NoSABUNUCH Ha 6a3e pyHKLMK
[OEeHer Kak cpeacTaa nnarexa






BObl AEHEI B COBPEMEHHOM
MWPE:

Hann4yHble aeHbru
Pa3meHHast MOHeTa

BymaxHble AeHbru:

KasHauyelickue Gunetbl -BbiNycKkanmcb rocyAapcTBOM, HE MMENU BELLECTBEHHON
CTOMMOCTMU, HO ObINu 0bsi3aTenbHbl As NpUema Bo BCex nnaTexax 1 pacyeTtax.CeroaHs
B 6ONbLUMHCTBE CTpaH OyMakHble AeHbIN B CBSI3N C UX CBOMCTBOM K 06ECLEHMBAHMIO
3aMeHS0TCSA KpeanTHbIMU AeHbramu (KpeanTHble AeHbrM — 3TO AeHbr1, BO3HUKLUME Ha
OCHOBE Pa3BUTKS KpeaUTHbIX OTHOLLEHWUIA. PasnunBatoT Hanm4yHble 1 6e3HannyHble

KpeauTHble AeHbIN.).

AccurHaumm
KpeauTtHble AeHbIru:

Bekcens

BaHKHOTbI

Yekn

BesHann4Hble AeHbIM — OeHbIN, KOTOPbIE CYLLEeCTBYIOT TONbKO B BUAE
3anuncen Ha pacyeTHbIX, TEKYLLNX, coeperaTenbHbIX U OpYrux cyeTax
dusnyecknx n rpuandeckmnx nuy. Komnbiotepusawms 0aHKOBCKOro
ceKTopa rnpmsesna K BO3HUKHOBEHWUIO SMNEKTPOHHBIX AEHEr U KpeaUTHbIX
KapTOYeK.

er,EI,I/ITHbIe NNaCcTUKOBbLIE€ KapPTbl

MnateXxHble NnnacTuKoBbIe KapTbl

aﬂeKTpOHHble ACHbI'Nn — 3TO IEHbIN HA 3JIEKTPOHHbLIX DaHKOBCKUX cyeTax
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OV CUCTEME

BUAbl AEHEI B COBPEMEH
OEHEXHOIO OBPALLEHNA

PazmanHan
MOHETa

Buakl gqeHear s
cucreme obpauieHusn
HEPAIMEHHBLIX 3HAKOB

CTOWMOCTH

HanuyHsie AeHbLmm

Bymaxmoie
AEHbLMM

Kaanavenckme Smnertol

AccUrHaumm

KpeauTtHble
NEeHLMM

Bexcens

BankHoTh

Yekn

BeznannyHee
AeHbIM

3anvcK Ha
DaHxo8CKNX
cuerax

KpeanTHeie NNacTUKosLIe

KAapThi

MnarexMe
NNacTHUKOBLIe KapTid

ONEXTPOHHLIE NEeHbLIW
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PYHKUMU OeHer
3aKoH Puwiepa
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CYWWHOCTb AEHEI PACKPbLIBAETCA B
MATU OYHKLUUNAX:

Mepa ctoumocTu
CpencTtBo obpalleHus
CpencTtBo nnarexa

CpencTBo coepexeHus
N HaKoMseHus

MupoBble OeHbrv




MEPA CTOVMOCTW

BbicTynaa mepou
cmoumMocmu, AeHbIN TEM
caMbIM U3MEPAIOT
CTOMMOCTb BCEX
OoCTalnbHbIX TOBApPOB Kak
BCEOOLL NN SKBUBArIEHT.
CToMMOCTb TOBapa,
Bblpa)eHHas B AeHbrax,
Ha3bIBaeTCcs ero ueHoun. Ha
PbIHKE LIEHbI MOTYT
OTKITOHATLCS BBEPX UMK
BHW3 OT CTOMMOCTHU (B
3aBNCMMOCTU OT
COOTHOLLEHWUSA Crpoca U
nNpeanoXxeHus).




CPEACTBO OBPALLEHUA

[eHbru ynpoctunm obMeH ToBapoB, 3aMEHUB
HeyaoOHbIn bapTep (T - T) Ha bonee yaobHbIN
obmeH. Korga geHbru ctanu nocpegHnKom B akTax
KYNnn-npoaaxu, OHW pasaenminm nx B0 BpeMeHU U
npocTpaHcTBe. BbiNonHeHmne aTon oyHKL MK
NPUBENO K TOMY, YTO AEHbLIN cTanun obrnagartb
TakM CBOMCTBOM, KakK abCcostoTHasi IMKBUOHOCTb.

T-0-T -dbyHKUMA AeHer KaK cpeacTBa

obpalueHunn
T -ToBap, [1 - AeHbrn




JIInkBMOHOCTb — 3TO CMNOCOOHOCTL OHOIO aKkTuUBa
npeBpaLllaTbCcd B ApYyrow.




CpencTBO nnartexa

DyHKUMSA OeHEer Kak cpedcmea riameka nosiBuniach B
CBS131 C pa3BUTUEM KPEAUTHbLIX OTHOLLEHUN, TO eCTb C
BO3MOXXHOCTbIO OTCPOYKM NnaTexa. Hannuo paspbiB

MeXay npoaaxemn (MoKynkon) ToBapa 1 ero AeHeXXHOW
onnartomn.

T-0 - pyHKUMNA AeHer Kak cpeacTBa
nnagexa
o-14

T -ToBap, O —oTcpouka, [1 - eHbrn



CPEACTBO CBEPEXEHUA U
HAKOINJIEHNA COKPOBULL

[1eHbrn, BbIMOMHAKOLLNE
dOYHKLMIO HaKoneHus,
y4acCTBYIOT B npoLecce
doopMupoBaHuS,
pacnpenenexHus,
nepepacnpeneneHuns
HaLUMOHaNbHOro Ao0XoAa,
obpasoBaHus cbepexeHnn
HaceneHus. B
obpasoBaHnK cbepexeHnn
y4acCTBYIOT KaK
NOMHOLIEHHbIE, TAK U
cumBonuyeckue. B
obpa3oBaHUM XKe COKPOBMULL

T ="TOrNbKO NorHoueHHbIe.




MWPOBBIE OEHBI

IAmy pYHKUUIO 8bINOJIHSIFOM OeHEeXXHble eOQUHUUbI
c80600HO KOHB8epMUpPYyeMbIX 8aJ1IrOM Ha
MUPOBOM PbIHKe.
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B cesizu ¢ nepexodom om moeapHoul ¢hopmMbl OeHee K
6ymMma)kHoU K 6ymaxxHoU Heob6xoodumo 6b1s10
eblIYUCIITUMb KoJiudecmeo deHeza 8 obpalwyeHuu.
Hrnss amoao ucnosib3yemcsi 3aKkoH @uuwiepa:

M - KonnM4yecTBO AEHET B
obpalleHumn

V - ckopocTb obpalleHuns
OHOWN MEHOBOW
OEeHEeXHOW egnHULIbI

P — ypoBeHb LIEH B CTpaHe
Y - BBI'l peanbHbiit




POIb JEHET B YCITOBUAX PbIHOYHOW
IKOHOMWKW

LleHbau - aKoOHOMUYecKasi Kameaopusi, 8 KOMOPOU rMPos.SHMCcSs U npu yd4acmuu
Komopou cmposmcs obwecmeeHHbIe OMHOWeHUS: 0eHbau 8biCmyrarom 8 Ka4ecmee
camocmosimesibHolU ¢hopMbl MEHOB0U cmoumMmocmu, cpedcmea obpawieHus, nnamexa u
HaKOIM/1eHUS.

B cospemeHHbIx ycriogusix 8 nogceOHe8HOU XXU3HU /1rooel, 8 desimesibHoCmu
npednpusmud, 20cydapcmeeHHbIX U Opyaux opaaHos, 8 pas/iuvHbIX cghepax
3KOHOMU4YecKoU desimeribHOCMuU OeHbau UCrosb3yMmCcs npu:

ornpedesieHuUU UeH U peanusayuu moeapos U ycriye;

onpedeneHuu cebecmoumocmu rpolOyKyUU U 8eTUHUHbLI NPUbbINU;
orname mpyoda;

cocmasersieHuU u ucriosiHeHuu 6ro0xxemos;

ocyuwecmerieHUU KpedumHbiX U pacdemHbix oriepayuu;
ocyuwecmerieHuu ornepauyul ¢ UeHHbIMU bymazamu;

cbepexxeHuu U HakorisieHUU 8 kKadecmee cpedcmea;

OUeHKe obbemMa pecypcos, ydacmeyrouwux 8 rpouecce npoussodcmea (0OCHO8HbIE U
0bopomHbie pOHObI) U M.T1.

LeHbeu 803HUKaOm ripu orpedesieHHbIX yCrio8uUsIX oCcyw,ecmereHus rnpoussoodcmea u
3KOHOMUYECKUX OMHOWeHUU 8 obwecmese u criocobecmeyrom OarnibHeuuweMy ux
passumuro. 100 ernusiHUEM MEHSIIOWUXCS yCi08uUl pa3gsumusi SKOHOMUYECKUX
OMHOWEHUU UBMEHSOMCSs U 0cobeHHOCMU byHKUUOHUPOBaHUs OeHee.
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OFPOMHOE CMACUEO 3A

BHUMAHWE!!




