[Mpobaembl HBECTULMN B
Pb.




YTO noHMMaeTcs noa nHeBeCTMUNAMU

B Halleun cTpaHe?

o nueectnymammn B Pecnybanke benapyco
NMOHMMAtOTCA Nt0boe MMyLLLeCTBO, BKAKOYASA
AEHEXHble CPeaCcTBa, LeHHble bymarn,
obopyaoBaHMe 1 pe3yabTaTbl MHTENIEKTYAIbHON
AeATe/IbHOCTU, NPUHaiexalime MHBeCTOPY Ha
npaBe cO6CTBEHHOCTM MM MHOM BELLHOM MpaBe, U
MMYLLLeCTBEHHbIE MPaBa, BKAablBaeMble MHBECTOPOM
B 06beKTbl UHBECTULLMOHHOU AeATeNbHOCTU B LLes1siX
noay4yeHmna npmbolan (4oxoga) n (Man) AOCTUXKEHUS
MHOIO 3HAYMMOrO pesy/bTaTa.

CywecTtByeT npssMasi HeO6X04MMOCTb B
COTpYyAHUYECTBE C MHOCTPaHHbIMU MHBECTOPAMU U
NpuBJIeYEHNN MHOCTPAHHOIO KanuTasa B SKOHOMUKY
Hallen CTPaHbI.



MpuTtok MU B Pecnybnuky

Bbenapycb B 1991-2011 IT.
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CTpaHoBas CTpyKTypa pacnpegeseHus

M B Pecnybnuke Benapycb

CtpaHbl Pazmep CTpaHbl Pasmep
MHBECTUPOBAHUA MHBECTUPOBaHUA
B 2010 roay, % B 2011 roay, %
Poccusn 921 Poccua 54
Kunp 1 Benaukobputanuna | 30,4
lepmaHua 1 YKpauHa 4,2
Beankobputanmna | 0,9 Kunp 2,6
JlnTtBa 0,8 Utanua 1,5
CLUA 0,7 lepmaHua 1,1
Lseruapusn 0,7 CLLA 0,8
NaTtBusa 0,6 JlnTtBa 0,7
Kutan 0,5 HupepaaHapi 0,6
MNonbwa 0,4 lNonbwa 0,6




Crpyktypa noctynaeHus NN B Pecnybanky

Benapycb no Bugam gedatTesibHOCTHU

1)onToBan TOProenA U TOProena Yyepes
areHToB, KpOMEe TOProBnu aBTOMOOHNAMM K
moToumknamu (bonee 40%),

2)TPaHCnopT U CBA3bL (bonee 40%),

3)NpOMBLIWNEHHOCTL (bonee 7%),

4)onepaunu C HeABMXKHMbIM HMYWECTBOM,
apeHfa v npefocraBneHue ycnyr
norpeburenam (2,5%),

5)crpoutenscrTeo (0,6%),cenbckoe
XO03AHCTBO, OXOTa U NeCHOEe X03AUCTBO
(0,2%),rocTuHHUbLI M pecTopaHbl (0,1%) u ap.




[T Ha Aywy HacesleHUA B 2011 T,
AOJ.

benapycb Poccua YKpauHa KasaxcraH MwupoBan
35KOHOMMKA B
e/ iom




O6bem HakonaeHHbIX MU, B % K
BBI1

benapycb JlntBa Poccua YkpanHa CHI Buenom Mwuposas
3KOHOMMKA B
Lesiom




NHuBecTuumnm ceroaHs!

MNHOCTpaHHble MHBECTULLMW B peasibHbIN
CeKTOp 3KOHOMUKU benapycun (kpome
6aHKOB) B MepBOM NOAYroAMM 2012 FOA4A
COCTaBUAM $6,975 MAPA,., YTO Ha 12,7%
MeHbLUe, YeM 3a NepBoe NOAyroame 2011
roga.



NHA ekc U3MeHeHUA UHBECTULMW B OCHOBHOM KanuTan
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YxxecTouyeHmne NoANTUKN B AEHEXHO-KPEAUTHOMU U

6104 XEeTHO-HANOroBOW Chpepax OKa3bIiBALOT
cAepXuBatoLee BANSHNE HA Pa3BUTME MHBECTULMOHHOM
AeATeNbHOCTW.

[lo uToram ssHBaps-aBrycTa 2012 . MHAEKC MHBECTULUN B
OCHOBHOM KanmTaa no-npexHeMy OCTAeTCs B 30He
OTpULaTeNIbHbIX 3Ha4YeHUU — 84,1%.

[1py 3TOM 3aMETHYIO POJib MPOA0/IKAET UTPaTb BbICOKAsA
6a3a cOOTBETCTBYIOLW,ErO NEPMOAA NPOLLIOro roaa
(118,8%).

BmecTe ¢ Tem, Ha oHe 3ame eHMS BO BTOPOU MOJIOBUHE
MPOLW/IOro roAa TPAaekTOPUM AaHHOI0 NokasaTens
HauYMHaA C UIOHSA 2012 I. B UHBECTULLMOHHOM Chepe
HaboaeTCca HEKOTOPOE OXMBAEHME.



TexHonorM4yeckas CTpYKTypa UHBeCTULMIA, %




[loAscHeHUA K Anarpamme.

TexHoNOrnYyeckas CTPYKTypa MHBECTULMA B OCHOBHOW KanmMTa
OTpaXkaeT Ncnosib3oBaHmne bosbluen YacTm pecypcoB (49%) Ha
CTPOUTENbHO-MOHTaXHble paboTbl. Ha MHBECTUL WM B aKTUBHYIO
4aCTb OCHOBHbIX CPeACTB (MalmnHbl, 0bopyaoBaHMe,
TPaHCMOPTHbIE CPEACTBA) MPUXOAMTCA 42,2% obuiero obbema
KanMTa/sI0BIOXEHUM NpU NPorHo3e 42%.

CHMXXeHMe 06beEMOB MHBECTUPOBAHMSA B aKTUBHYHO YacCTb
OCHOBHbIX cpeacTB (Ha 18,4%) B 0OT4eTHOM nepuose
npoucxoansio bonee 6GbICTPbIMM TEMNAMM NO CPABHEHUIO CO
cHMxXeHnem obbemoB CMP (Ha 15,9%).

OAHaKO HauYMHas C UIOHA T.I. TPEHA, K BOCCTAHOBJIEHMIO
MHBECTULMW B MaLLMHbI 1 06opyaoBaHmne nmeeT 6os1ee BbICOKYIO
AnHamuky, Hexenn CMP. N 310 Ha poHe Bonee Bbicokou Hasbl
COOTBETCTBYIOLLEr0 NEPMOAA NPOLUIOro roga (MalKHbI U
obopygoBaHme —123,7%, CMP —119,2%)).



NMpAMble HOCTPaHHbIe UHBECTULIUM HA YUCTON ocHoBe B 2012 r.,

MJIH. aonnapoB CLUA

303,1
300 -

200 -
96,8
100 A
(s
AHBape  ®espanb MapT Anpensb Mai1 MHOHB Manb ABNYCT

-100 -



2042

MU Ha YncTom ocHoBe, %

1361

M3

2,9

2,8

122

T4

157

M

24 03 19

BoinonHeHue B aHBape-aerycte 2012 r. 3apaHun Ha 2012 roa no npUBneYeH K

200 +

150 +
100

‘UQo ERNOIBUWO WY
"UQO EENOHU
HOHU Y )

‘UQo ERNOH3HYOd |
‘UQO EEXOUINO|
"UQo ERM¥0 QUM
"UgQo EExoL0adg
18U
wodua'muuocuuaqg
wodwauuag
woduwigoauuag
wuxaLpaHuag
aedycHUy

o darsHM |y
JdouHuU

oHEdLHM |y

MUEES OHM |y

|dAuciaL vixde vodLoHm iy

YoduzZoXauUzOHU Y

woduHu



[loAscHeHUA K Anarpamme.

OTT1OK MW Ha YncTon ocHoBe 3a aBrycT (-7,7 MAH. goan. CLLIA) npounsowen
FNABHbIM o6pa30|v| Mo BUAY AEeATENbHOCTU «TOProB/s; PEMOHT aBToOMObunen,
ObITOBbIX U34EAMN U NPEAMETOB JIMYHOIO NOAb30BaHUA» (-36,3 MJIH. AOIN.

CLLUA). PocT no apyrum B1AAaM AefTe/IbHOCTU CKOMMEHCMPOBaAJI JlaHHbIN OTTOK.
3a CYET NPOAAXKM AKLLMN, NPUHAAIEXALLNX FOCYAAPCTBY, 3a 8 MecsLeB 2012 T.
npusaeyeHo NN Ha uncTom ocHoBe Ha cyMmmy 1,8 maH. goanapos CLUA (0,2% ot
obuero obvema nocTynaeHunn).

BbinosiHeHWe NPOrHO3HOr0 NapamMeTpa Ha 2012 roj, yCTaHOB/IEHHOr O
noctaHoBaeHuneM [NpaButenbctBa Pecnybavku Benapyce oT 30 gekabps 2011 .
N2 1779 (N0 22 BUAaM 3KOHOMUYECKOW AeATeIbHOCTUN) B 0bbeMe 1,2 MAPA. AOA.
CLUA, 3a 8 mecsiueB 2012 r. coctaBuio 79,7%.

Hanbonbluee oTcTaBaHWe B BbIMOJHEHWUM NPOrHO3HbIX 3a4aHWUM NO NPUBAEYEHMIO
M Ha uncTon ocHoBe 3admnKCcMpoBaHo Y MunHaHepro (2,3% oT 3agaHus),
KOHuepHa «bennernpom» (12,2%), MMH3p,paBa (15,7%).

OcTanbHble 507,6 MAH. goan. CLLA nHBeCTUL MM NpMBAEYEHDbI, B OCHOBHOM, B
Takme BUAbI AeATENbHOCTUN Kak «PMHAHCOBAA AeATe/IbHOCTbY», «OnepaLmm C
HeABMXMMbIM UMYLLECTBOM, apeHa.

Ha ponto opraHmsaumm 6e3 Be AOMCTBEHHOM MOAYMHEHHOCTU NPUXOAUTCS
nogasnsatowmm obvem Bcex MMM Ha umcTom ocHoBe — 89,8%.



[lnaHbl A0 2015

B HacTosiwee Bpems pa3paboTaHa cTpaTerus
NpuBAeYEHMS NPAMbIX MHOCTPAHHbIX
MHBeCcTUUMK B Pecnybanky benapycb Ha
nepuog A0 2015 roAa.

[TnaHnpyeTca npuBaeyb NpsAMbIE
MHOCTPaHHbIE MHBECTULUMN HA YNCTOU OCHOBE
(be3 yueTa 3a40/KEHHOCTU NPAMOMY
MHBECTOPY 3a ToBapbl (paboTbl, ycayrn)) B
obveme 7—7,5 mapa. aonnapos CLLUA B 2015

roay.



[lpnopuTeTHbIE OTpaC/K:

dapmaLeBTMYeCKas NPOMbILLAEHHOCTb,
MHAYCTPUA BUOTEXHONOI N,

MHAYCTPUA HAHOTEXHOJIOT UK,
MHPOPMALMOHHO-KOMMYHUKATUBHbIE
TEXHOJI0T UMK,

XMMUYEeCKoe NPON3BOACTBO,

NPOM3BOACTBO MaLLMH N 0bopyaoBaHUS,
31eKTpoobopya0BaHUSA, SN1EKTPOHHOIO U
ONTMYeCcKoro obopyaoBaHUs, TPAHCMNOPTHbIX
CpeACTB.



Mpobaembl npnBnevyeHUn

MHOCTPAQHHOIO KdlUUTaJla:

HecTtabunbHOCTb M HENpeACKa3yemMoCTb
3aKOHOZAaTe/IbHO-NPaBoBOW Ha3bl.
OTCyTCTBME IOPUAMNYECKOM YETKOCTU B
BOMNPOCax COOCTBEHHOCTU, ee CTPYKTYPbl U
NPaBOBOro CTaTyCa, YTO MNOPOXAAET CNOpbI
MeXAY NpeACcTaBUTENAMM BAACTU U
MHOCTPAHHbIMN MHBECTOPAMU;
PrHaHCOBasA M 3KOHOMMYECKAS
HeCcTabnibHOCTb, OCNOXHAEMass KPU3NCOM
HenaaTeXeu, 3HaYNTEIbHbIM D10 XKETHbIM
AedNLNTOM;



4. OCTpas HexBaTKa Pa3IMYHOMN MHPOPMaL MW,
HeobxoAMMOU MHOCTPAHHbLIM MHBECTOPAM, A1
pa3BepTbiBaHUA onepayum B benapycu;

5. H13Koe KauyecTBO MHBECTULMOHHbIX
MPOEKTOB M SKOHOMMNYECKMX OLLEHOK,

6. HegocTaTouHO 3ddekTUBHOE
MCMO/Ib30BaHME TAKOro MHCTPYMEHTA B
dbopmmpoBaHMUM 61aronpmATHOIO
MHBECTULMOHHOIO KAMMATA, Kak cBObOAHble
3KOHOMMYeckme 30HbI (C23).



Henb3a cuaeTtb c/10Xa pyKu!

YunTbiBas OCTPEUNLLYIO CUTYaLMIO B
3KOHOMMUKE, peLleHne BONpoCoB O
NpUBAEYEHNM NPAMbIX MHOCTPAHHbIX
MHBECTULMMN HN B KOEM CayYae
He/b351 OTK/1aAbIBATb!



MupoBas npakTuUKa onpeaenunnia

YHUBepcabHbI HAbop Mep, NCNONb3yeMbIX
ANS NPUBJI€YEHUS UHOCTPAHHOIO KanuTaaa:

Ha/I0roBble CTUMYbI,
dbUHAHCOBLIE CTUMYb,
HepMHAHCOBbIE CTUMYbI (CO34aHMe oben
06CTaHOBKN QYHKLMOHMPOBAHMNSA MHOCTPAHHOIO
KanmTana).
OZHAKO r/1aBHbIM ABAAETCA CO34aHUE
MeXAYyHapoAHOro ob6mKka CTpaHb,
NpeAoCTaBAAIOWEN NHBECTOPY NYULLNE, HEXENU
APYyrve CTpaHbl, BOSMOXHOCTMK, MOAUTUYECKANA U
3KOHOMMYecKasa CTabnabHOCTb AAHHOTO

rocyAapcTBa.



OCHOBHbIMM dOpMaMU NPUBJIEYEHUS
MHOCTPaHHbIX MHBeCcTULUU B Pb aBastoTcs:

1. Co3aaHMe COBMECTHbIX U
MHOCTPAHHbIX NpeanpUaTUNn;

2. [lpyBheyeHme MHOCTPaHHbIX
KpeauTOB.



AMHaMMKa UANACNEHHOCTU COBMECTHbIX U
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Konnyectso coBMeCTHbIX U MHOCTPAHHbIX
npeAnpUATUMN Ha 10 TbIC. Ye.

35 18
- l r

benapycb Poccun YKpauHa KasaxcraH




OCHOBHble Mepbl MO YAy4YLUEeHUIO

MHBECTULMNOHHOIO K/IMMaTa.

Heobxoanmo:

- CHWU3UTb YPOBEHb HAJIOrOBOW HArpy3Kwy;

- YMEHbLWNTb YMNCAO0 U CHU3NTb CJIOXKHOCTD
bropokpaTnyeckmx NpoLesyp Ha BCeX dTanax u
HanpaB/IEHUAX AEATENbHOCTU NpesnpUsaTUN;

- YBE/IMYUTb CTEMEHb NPO3PAa4YHOCTH U3MEHEHUN
HOPMAaTMBHO-NPaBOBOU Cpeabl A5 bn3Hecy;

- YNPOCTUTb cncTemy cbopa Hao0ros;

- CHU3UTb CIOXXHOCTb TAMOXEHHO-TAPUPHOU CUCTEMDI
PEeryanpoBaHMs BHELLIHEN TOPrOBJIY;

- YMEHbLNTb YPOBEHb MOHOMO/IN3ALMN OTPACEN
3KOHOMMUKW;

- YNPOCTUTb YC/I0BUA 3aKpbITUA Bn3HeCy;

- YCOBEPLIEHCTBOBATb CUCTEMY JINL,EH3NPOBAHMS
LEeATENbHOCTY;



Tak)xe Heobxoammo:

- YKPEenuTb CUCTEMY FAapaHTMK 3aLLMTbl NPaB
cobCTBEHHOCTK;

- YCOBEpLUEHCTBOBATb YC/I0BUSA y4aCTUS
MHOCTPAHHOIO MHBECTOPA B NPMBAaTM3aLMK;

- CHM3UTb YPOBEHb KOPPYNLUUN B CTPAHE;

- YNPOCTUTb YC/I0BUSA NpnobpeTeHnsa n apeHAbl
HeABMWXMMOCTU B Pecnybanke Benapycs;

- YCOBEpLUEHCTBOBATb NPAKTUKY n3beraHms
ABOWHOI0 HANOroob/10XKeHUS, OCYLLECTBASEMYIO B
Benapycu B COOTBETCTBUM C ABYCTOPOHHUM
MeXAYHAPOAHbIM PEryMPOBAHMEM,

- obecneynTb CTabMABHOCTb 3aKOHOAATENLCTBA,
- YCOBEPLIEHCTBOBATb HOPMATUBHO-MpPaBOBYO ba3y
ANS YCTPAHEHUA HOPM, AUCKPUMUHMPYIOLLMX
MHOCTPAHHOIO MHBECTOPA.



CN0XHO NepeoLeHnTb poJib UHBECTUL UM B
3KOHOMMKE CTpaHbl. Hawemy rocyaapcrsy ewé
npeAcTouUT orpomMHas paboTta no npmuBaAEUYEHMIO
MHOCTPAHHbIX MHBECTULUN. 3HAUMUTE/IbHbIN
MPUTOK MHOCTPAHHbIX MHBECTUL MW NPUBEAET K
MPOLBETAHMNIO rOCYAAPCTBA, K CTPEMUTENBHOMY
PA3BUTUIO SKOHOMMUKMW. TOJIBKO NpU yCA0BUMN
BbINO/IHEHMNSA HEOOXOAMMbBIX MEP Mbl CMOXEM
£,0061TbCa HeEOOXOAMMbIX HAaM pe3yNbTaTOB B
MHBECTMPOBAHUM.



