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PeHTabenbHOCTL(OT HEM. rentabel
— NOXOAOHbIN) — NOKa3aTenb
9KOHOMWYECKOU 3PP EKTUBHOCTH
Oun3Heca, XxapaKTepusyroLnn
COOTHOLLEHMNE JoX0oaa 1 3aTparT 3a
onpeneneHHbIN nepmnon BpeMeHMW.




® Oxynaemocts (payback) — 1o nokaszareus,
NPea0CTABJISIOMIMNN YIPOINEHHBIN CIIOCO0 Y3HATD,
CKOJIbKO BpeMeHHM 1orpedyercsa pupme I
BO3MeEILICHHUA NMEPBOHAYAJIBbHBIX PACX0A0B. JTO
nMeeT 0€c000e 3HAUeHHue I Ou3Heca, CBA3aHHOIO C
[ePe0BON TEXHOJIOTHEH, 7€ CTPEMHUTEIbHOE
ycTapeBaHue TOBAPAa SIBJSETCH HOPMOM, YTO
[peBpaiiaer ObLICTPOE BO3MELIeHHE
MHBECTUIIMOHHBIX PACX0/0B B BaKHYIO NP0O0IeMYy.




— 3TO OTHOCHUTEIBHBIN ITOKa3aTellb
3(p(HEKTUBHOCTH MPOU3BOACTBA. B 001IEM BHUAEC OH
PAaCCUMTHIBACTCS KaK OTHOIICHUE MPUOBLIN K 3aTparam,
T. €. SIBISICTCS HOPMOM MPUOBLIH. B mIMpokoM cMbICiIE
CJI0BA MOHATHE PEHTAOCIBHOCTh O3HAYAECT
NpUOBUILHOCTB, T. €. OTHOILICHHUE, B YHCIUTEIE KOTOPOTO
Bcernma OyzieT npuObLIb.




PeHTa0eIbHOCTBL-2TO OTHOCHUTCIIBHBIM ITOKA3aTEeb,
COOTHOIIIEHUA NOXOAOB Y 3arpar. B uucaurene —uucmasn
npuoObLIbL, B 3HAMCHATEIIE - Ce0ecmoumocme.

[IpuObLIL OTINYACTCS OT PEHTAOCIIFHOCTU TEM, YUMO MO
aOCONOMHbBLU NOKA3AMENb, €20 MONCHO CAONCUMB NO
nepuooam, a peHmaoberbHoOCmb - Henl.

IIpuObLIIbL — 3TO BAXXHEUIIINKA KAYECTBEHHBIN MMOKA3aTENb
3(P(HEKTUBHOCTHU ACSITEILHOCTH OpraHu3alllH,
XapaAKTEPU3YIOIIMNK PALMOHAIILHOCTH UCTIOJIb30BAHMS
CPEIICTB MPOM3BOACTBA, MATCPUAIBHBIX, TPYAOBBIX U
(PMHAHCOBBIX PECYPCOB.




JKOHOMHUYECKAS CYIIIHOCTh
PEeHTA0CJIBHOCTH JIyUIllle BCEro
PACKPBIBACTCH Yepe3 XapaKTEePUCTUKY
COAEPKAHMA TOI0 MJIM HHOTO MOKA3aTeJIsl.
Ho 001uii UX CMBICJI - OIIpeae/IeHHue
CYMMBbI NPUOBLJIMA C OHOI0 PYOJIst
BJIOKEHHOI0 KanuTajga. U mockoJabKy 3TO
OTHOCHTEJIbHbIC NOKA3aTeJIM - OHU B
OCHOBHOM He NOABEPKEeHbI BJIUSIHUIO U
HHQIAUN.
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peHTaberibHOCTW.
UXx nogpa3aensaroT Ha 3 rpynnbi:

® 1) sxonoMuueckas penradeabHoCcTh (OTpaxkaeT
I0KA3aTeJIM PeHTa0eJbHOCTH AKTHBOB MMYILECTBA
M WX 3J1eMEHTOB);

® 2) punancosas peHradeabHOCTh (0Tpakaer
[OKA3aTeJ I PEHTA0CJIbHOCTH KANUTAJA,
MCTOYHHKOB CPEICTB U UX YJI€MEHTOB);

® 3) npousBoacTBeHHAs peHTA0eAbHOCTH (oTpamkaeT
PEHTA0EILHOCTH MPOU3BOACTBA NPOAYKIHH).
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1) askoHOMMYeCcKana peHTabeNnbHOCTb — XapakTepusyeT
3thheKTUBHOCTb UCMNOSIb30BaHUSA 3NIeMEHTOB UMYyLLLEeCTBA
npeanpuAaTUA, oTaesibHbIX BUAOB aKTUBOB U BCEX aKTUBOB B
Lenom.

A) PenTabenbHOCTL HMyHIecTBa (AKTHBOB)= 6anaHcoBasi IPUOBLIL
(140)/cpenneronoByio cT-Th aKTHBOB.

Bce aktuBbl reHepupyroT (PopMUpOBaHKUE MPUOBLIN 32 aHAIU3UPYEMBINA TIEPUO], C
Y4ETOM CIIOCOOHOCTU MPEANPHUATHS BBITIOIHATH 32 CUET MOJYUYSHHOM MPUOBLIN CBOU
oOs3aTenbeTBa. JlaHHBIN TTOKa3aTelb OTPAXKaeT CKOJIBKO €IUHUI] MPUOBLITA TPUHOCUT
KOKJIbIA pyOsib umyIecTBa. JlaHHbINH MOKa3aTeaIb OYEHb BAXKEH JIJI1 MEHEIPKEPOB U €0
JTMHaMUKa xapakTepusyeT 3¢ PekTuBHOCTh ynpasieHus. [lokazarens, pacCUMTaHHBIMI
[0 YUCTOW MPUOBLIN XapakTepusyeT 3(pPEKTUBHOCTh YIPABICHUS HAJIOTaMHU.

5) PenTafe1bHOCTH BHEOOOPOTHBIX AKTHBOB OTPakaeT Y(PPEKTUBHOCTD
MCIIOJIb30BaHMS MPOU3BOJICTBEHHOTO MOTEHIIMAIA U = OajlaHCcoBast
IpUOBLIL/ CPENHETO.CT-Th BHEOOOPOT.aKT.

B) PenTadeibHOCTH NPON3BOACTBEHHBIX (poHI0B (AKTHBOB) = GanaHCcOBas WU
IpUOLLIL OT Peaar3annu/ OCH.Cp-Ba+3anackl.

') PeHTa0eabHOCTh 060POTHBIX AKTHBOB O0TpaXaeT >(PPEKTUBHOCTD MCIIOIb30BAHMS
TEeKYIIUX akTHBOB. Onpesensercs Kak OTHOLIEHHE YMCTONH npuObM (mpubsLIN mocie
HAJIOTOO0IOKEHHA) K 0OOPOTHBIM aKTHBAM MPEIIPUSTHS.

J1) PentadenbHocTh «padoTaoniero» kanuraJa (akTuBoB)= G6anaHcoBas
PUOBLIL/ AKTUBBI- 1OATOCP. M KPATKOCPOU. (PUH.BIOK.
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2) chonHaHcoBasA peHTabennbHOCTb oTpaxaeTt 3chheKTUBHOCTb
UCMNoNb30BaHUA NCTOYHMKOB CpeacTB, 3/IeMeHTOB KanuTtana s
LLleyIoM COBOKYMHOro Kanurana.

® A) peHTa0eJILHOCTH COBOKYITHOIO KANNTAJIA =
GanaHcoBast IPUOBLIL/ COBOKYITHBINA KaUTAll.

® b) penTalesibHOCTh €00.KaNl.= YHCTas NPUOBIIb WIN
banmanc.mpuoObLIL/ cpenneron.ct-th CK.

IIoka3arenp, pacCUMTHIBAEMBIN 110 YUCTOM IPUOBLIH
OTPAXKAET PALIMOHAIILHOCTD MOJIUTUKA TPUBJICYEHHBIX
cpencts (mapanienbHO aHANU3UpPYyeTCs MOKa3aTelb U
nuHaMuKa (hMHAHCOBOTO pbluara (JeBepumxa)).

npubbU1s/ CK+10arocpoy.3aeMHbIE CpeCTBa.

® B peHTadeqbHOCTH NEPMAHEHTHOTO KaMUTaJ a = OajaHC.
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) ITpPOMsSboOodeToCrman
peHTabenbHOCTb.

A) peHTadeabHOCTDL peann3yeMoii npoaykuuu (penTadesibHOCTh
NpoAaK)= NpUObLIL OT peann3alnuu/Beipydka. Ompadsicaem
aghpexkmusHocmsb NPoU3B00CMBEEHHOU U PEearu3ayUOHHOU
NPOOYKYULU.

5) BajioBas NpUOBLILHOCTL = BajoBas NPUOBLIb WU

Map KMHAILHBINA TOX0A/BBIPYUKY. Janmusiil nokazamenb oaem
B03MOHNCHOCIL KOHMPOIUPOBAMb CeDECMOUMOCHb NPOOYVKYUU HA

YpO8HEe NepeMeHHbIX 3ampam U Ynpasisims MAPHCUHATbHBIM
00X000M.

B)peHTadeIbHOCTH POM3BOACTBA B 1eJIOM NPeINPHATHS
(0Ow1ast peHTabenbHOCTh, HOpMa IIPUOBIIN) = OaJaHCcoBas
IpUOBLIL/ BBIPYUKA.

') yncTasi peHTade bHOCTh = YKCTas PUOBIIL/BEIPYUKA.

I[) PeHTA0eILHOCTD 3aTPAT = NPHUOLUIL OT pean3anyy/ moaHas
ce0eCTOUMOCTD.

E) penTaesibHOCTh MOJHBIX U3/IeP:KeK = OaJaHcoBas MPUObLIL/
MOJTHAasi C€0ECTOMMOCTbB+HIIPOYHE PACXOABIHIIPOLICHTHI K yILJIATE.




CBoeBpeMeHHOE BbISIBJIEHHE Pe3ePBHbBIX UJIH
JTOMOJHUTEJIbHbIX MCTOYHUKOB NPHUBJICUYECHUSA
MHBECTUIMH M TPAMOTHOE UX pacrnpeaejieHue cpeaun
[ePCHEKTUBHBIX HANIPABJIEHUHA — MOAEPHU3AUH
000py10BaHMA, NIPUMEHEHUSI HOBBIX METO/I0B
MAapKETHHIa, CBOEBPEMEHHOE pearipoBaHue HA
N3MEHEHHE CIPOCca U BBeJAeHUEe HOBBIX
IPHUBJIEKATEJIbHBIX MO3UIMH B ACCOPTHMEHTE
KOMIIAHUH, 0€3yCJIOBHO, OBBICUT KOHEYHYI) MAPKy
TOProBbIX OIlEPAllUH, YBEJIHYHUBASA TEM CAMBIM H
PEHTA0CIbHOCTD.




