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AAKE NOBEPKHOCTHbIH B3rNA/ HA OKPYRAIOLIMX HAC NIOAEA
AAET OCHOBAHUA rOBOPUTD Ob X HECKOMRECTH. NIOAU
PA3NHYAIOTCA MO NONY, BO3PACTY, TEMIEPAMEHTY, POCTY, UBETY
BONOC, N0 YPOBHIO HHTENNEKTA H MHOTHM APYTHM NPHSHAKAM.
MPUPOAA HARENHNA OQHOI0 MY3bIKANbHbLIMH CIOCOBHOCTANMM,
APYIOr0 — CHNOW, TPETHEF0 — KPACOTOH, A KOMY-TO YTOTOBMIA
CYAbbBY HEMOLLHOTO HHBANKAA. PASNHYMA MERAY NIOADMH,
OBYCNOBNEHHLIE UX PHIHONOTHYECKHMH H NCHXHYECKUMM
OCOBEHHOCTAMM, HASIBAKOTCA ECTECTBEHHbIMM.

COUMANbHBIMH HA3LIBAIOTCA TE PA3NHYHA, HOTOPBIE
NOPORAEHDI COUHANbHLIMH DAKTOPAMM: VRIAROM HRH3HH
(TOPOACKOE H CENbCKOE HACENEHME), PASAENEHWEM TPYAA
(PABOTHHEH YMCTBEHHOIO U GUIMUECKOI0 TPYAA),
COUMANbHBIMH PONIAMM (OTELL BPRY, NONUTHYUECKHA AEATEND) H
T. A, YTO BEAET K PASNHYHAM B CTENEHH OBNAAAHKA
CObCTBEHHOCTDIO, NONVYAEMOI0 AOXOAA, BNACTH, AOCTHHEHHMA
COUHANbHOTO CTATVCA, NPECTHIKA, ObPASOBAHKA.




bA3A COLWANBLHOTO HEPABEHCGTBA

J1I0X01 — CYMMA AEHEXXHbIX NOCTYNNEHHH, NONVYAEMbIX
JIMYHOCTLIO 3A EAWHULLY BPEMEHM. 3T0 MOET bbiTh TPY],
A MOHET U BNAAEHUE COBCTBEHHOCTDIO, ROTOPAA
(PABOTAET.

OGPA30BAHUE — KOMMNNEKC 3HAHHHA, NONVYEHHBIK B
VYEBHbLIX 3ABEAEHUAK. ET0 YPOBEHD H3MEPAETCA YUCIIOM
JIET OBVYEHHWA. CRAREM, HENONHAA CPEAHAA LIKONA —9
NET. NPOBECCOP HMEET 3A CIHHOW GOJIEE 20 NET
OBPA30BAHMA.

BINACTDb - BO3MOHHOCTb HABA3bIBATD CBOIO BOJIIO APVIUM

NIOAAM HE3ABHCHMO OT WX HRENAHWA. HSMEPAETCA

KONMYECTBOM NIOAEN, HA KOTOPOE OHA :
PACNIPOCTPAHAETCA.

MPECTHH - 3T0 OLEHKA NONOKERHA NUYHOCTH B OBLUECTBE,
CNOHUBILIAACA B OBLIECTBEHHOM MHEHHW.




COUMANDHBIE KNACCHI (OBIECTBEHHBIE KACCHI) —
BbIAENAKTCA B OGLUECTBE MO OTHOLUEHHIO K COBCTBEHHOCTH HA
CPEACTBA NPOW3BOACTBA H ObILECTBEHHOMY PA3AENEHNIO TPYAA.

B COLHANDHO-KNACCOBOM CTPYKTVPE OBLUECTBA BbIAENAIOT
OCHOBHbIE (CYILECTBOBAHME ROTOPBIX HENOCPEACTBEHHO
BbITERAET 3 FOCNOACTBYIOLUMK B AAHHON OGILECTBEHHO-
JKOHOMHYECKOH »OPMALMY IKOHOMHYECKUK OTHOLIEHWH) H
HEOCHOBHBIE KNACCHI (OCTATKH NPEXHUK KNACCOB B HOBOH
GOPMALWH Y 3APOIRAAIOILHECA KNACCDI), A TAKIKE PASNIHYHBIE
CJIOH OBLLUECTBA

KA%AbIH COUMANBHDIA KNACC — 3TO CHCTEMA NOBEQEHHA,
KOMNNEKC LUEHHOCTEW H HOPM, CTUNDb XH3HU. HECMOTPA HA
BAMAHKE AOMWHUPYIOWIEA KVNbTYPDI, KA AbIA U3 COLMANBHbIX
HNACCOB RVALTHBHPYET CBEOM LEHHOCTH, MOAENH NOBEAEHUA H
HAEANDI.

PaGouas PaGouui knacc
dDUCTORNATUA




BbICLUMH-BbICLUMA KNACC COCTABNAIOT NPEACTABUTENM
BNHATENbHBIX U GOTATHIX AHHACTHH, OGNALAIOLIMX BECHMA
SHAYHUTENDbHLIMHU PECYPCAMH BNIACTH, BOTATCTBA U NNPECTHIHA B
MACLUTABAX FOCYAAPCTBA. HX NONOREHKE CTOMNDb NPOUHO, YTO
NMPAKTHYECKH HE SABHUCHT OT KOHRVPEHLWHW, NTAREHHA KYPCA LEHHDIX
BYMAT W IPYTHX COLUMANbHO-3KOHOMHUYECKUX H3MEHEHHH B
OBLLECTBE.

HM3IMA-BbICIIMIA KNACC COCTABNAIOT BAHKHPDI, BUAHDIE
NONUTHRY, BNAAENDbLbI KPYNHbIX ®UPM, KOTOPBIE AOCTHITIH
BbICLUMK CTATVCOB B XO/E KOHKVPEHTHOH GOPbEbI HITH BNATOAAPA
PA3NHYHLIM KAYECTBAM. OHM HE MOIVT BbITh NPHHATDI B BbICIINA
RNACC, TAR RAK JIUB0 CUMTAIOTCA BbICKOURAMM, NHBO HE UMEIOT
JOCTATOYHOIO BNHAHWA BO BCEX OBJNIACTAX AEATENBHOCTH AAHHOIO AR~ - s ,
OBLLECTBA. ObbIYHO NPEACTABUTENH 3TOI0 KNAGCA BEAVT HECTRVIO -
BOPbBY U 3ABMCAT OT NONUTHUECKON H IKOHOMUYECHKON CUTVALIUM B

OBLLECTBE.




CPEIHHA KNACC — COUMANDHAA rPYNNA NIOAEN, UMEIOLAA YCTOMUMBDIE AOXOADI, AOCTATOUHDIE
ANA YAOBNETBOPEHHA LUMPOKOI0 KPYTA MATEPHANDBHbBIX U COUWANDHBIK NOTPEGHOCTEH.

BITATOCOCTOAHME, KOTOPbIM PACNONATAET CPEAHUH KNACC, AOCTATOYHO ANA OGECNEYEHHA
«[10CTORHOI0n KAYECTBA HHU3HK. B CUNY 3TOr0 CPEAHUH KNACC OTNHYAETCA BONEE BbICOKOM
COLUMANDBHOH YCTOMUMBOCTDIO

A0NA CPEAHETO KNACCA B HACENEHHH POCCHHM COTNNACHO CAMOOLIEHKE VPOBHA [AOXOAA
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PASOYHN KNACC — COLMANbHDLIA KIACC, HAEMHBIE
PAGOTHHEM, HE BNAAEIOIIME CPEACTBAMM
NPOM3BOACTBA, {HHBYILME NPOAAKEA CBOEA PABOUEM
CHNbI M NPOM3BOAALIMK NPHBABOYHBIH NPOMVKT.

OT COGCTBEHHO PAGOYEF0 KNACCA CNEAVET OTNHYATD
NPOYUMK SAHATDHIX MO HAHMY: PAGOTAIOLLIMX
HEDUIHUECKUM TPYAI0OM B NPOMbBIIINEHHOCTH
(WHIKEHEPDI, BYXTANTEPDI, CEKPETAPH M T.11.), HAEMHbBIX
PAGOTHHKOB B TOPTOBIE U CEPE YCIIVT, KOTOPDIE
OGPA3YIOT TPYNNY CNVIEALLMX, A TAKIKE PAGOTHMKOB
CDEPDI YCIVT, SAHHMAIOLMNCA DUSHUECKHM
TPYAOM, HANPMMEP, BOAWTENEA M ABTOCNECAPEH,
ODHIMAHTOB H AOMPABOTHMLL, KOTOPBIE HE CO3JAIOT
NPHBABOYHbBIH NPOAVKT



nnolinnm hllIALL

(HU3IHA KNACC)— HAWMEHOBAHME COMANBHOH FPYNNbI HACENEHHA, K KOTOPOH
PASNMYHDIE UCCINEAOBATENH OTHOCAT:

CAMbIX BEAHBIX H OTBEPHEHHLIX YIEHOB OBIUECTBA, CKOAHbDIX C NIOMNEH-
MPONETAPHATOM, 0 KOTOPOM NUCAN KAPN MAPKC (VUNbAM JINOHA YOPHEP,
AMEPHRAHCKWH COLIHONOr, 1930-ETOAbI;ITI

«VILLEMNEHHBIA B CBOWX MHTEPECAK KNACC, COCTOALLMMA U3 BESPABOTHBIX,
HETPYA0CNOCOBHLIX U SAHATLIX HENONHLIA PABOYHH AEHD NHL, KOTOPDIE ¢
BONbIIEH UK MEHDLIEH CTENEHDIO BESHAQEHHOCTH OTAENEHDI OT IIEVIIIEI}TBA B.;& — AP
LENOM, HE VYYACTBYIOT B Er'0 1EU3HHW U HE PA3AENAIOT ETO YVCTPEMNEHHU H 0 “‘// -
VCNEXOB» (ONPEAENEHUE WWBEACKOI0 3IKOHOMMUCTA I'VHHAPA MIOPAANA, 1963
rom:i2l

HECOBEPIIEHHONETHUX NPABOHAPYILMTENEM, OTUHCAEHHDIX U3 LIKON VYALLMXCA,
HAPKOMAHOB, MATEPEH-0IWHOYEK, 'RMBYILMX HA NOCOBME, TPAGMTENEH,
NMPECTVNHWKOB, CYTEHEPOB, TOPTOBLIEB HAPROTHKAMM, NONPOWAEK U T. 1. 3TO
NOHMMAHUE BNEPBBIE NOABUNOCD B HHYPHANE «TAHMCy B 1977 TORY H NO3AHEE
bbiNo PASBHTO HYPHANMCTOM H COLMONOTOM KEHOM RVIIETTA.




JA NOCNEAHME 20 NET HACENEHUE POCCHH B CPEAHEM CTANO
HEMHOIO bOTAYE. IPH 3TOM,, «CTPAHA CTAIA FTOCYAAPCTBOM CO
CPEAHMMH AOXOAAMH, UTO CAMO NO CEBE VIKE NPUNHYHOE
SABOEBAHHE.

B TO HKE BPEMA 3A 3TH r0Abl NPOH3OLLNO0 PESKOE PACCIIOEHHE
OBLLECTBA. ECIIH AHANTH3HPOBATD 10XOAbI 10% bOTATbIX U 10%
bEAHDIX, TO COOTHOLUEHHE OT OXOA0B OT COBCTBEHHOCTH
MOKET PASNIMYATLCA BOJIEE YEM B 800 PA3. \"B POCCHH
NOABHNACH OTPOMHAA MACCA BEHbIX M OYTH BERHBIX NIOAEH, A
C APYIOH CTOPOHbI, Y HAC ECTb BEPKVIIKA OBLUECTBA — 10-12%
BOTATDIX, KOTOPBIE HMBYT OTAENbHO OT 3TOW GOMNbILOA MACCI
NIOAEA, — OTMETHN AMPEKTOP LEEHTPA COLMANDHO-
JKOHOMHUYECKMX H3MEPEHWH PAH ANEKCEN WEBAKOB.— CETOAHA
Mbl HMEEM IMYBOKOE COLHANbHO-3HOHOMHYECKOE PACCNOEHHE
OGILECTBA, H KOPEHb TAKWX FNYBORMX AEOPMALWA HAXOAUTCA B
OGNACTH PACTIPEAENHTENbHbBIX MEXAHH3MOB M OTHOLUEHHH. UK
HEOBXOAHMO NEPEHANAKHUBATD.




MOTHBAIINA

Mbi KaXkabl¥ AeHb fgenaem
cBo# Boibop, BbIGOp TOrO,
KaK Mbl NOCTYNHUM CO CBOUM
BpeMeHeM, CO CBOMMH
AE€HbraMu, YTO BJIOXKHM B
CBOM ronossl.

Mbl nmMeem cBobogy
BblbOpa, KaXablin M3 Hac.
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