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® IlnarékHbId 0aJIaHC — JIBUKCHUE JICHECIKHBIX CPEJICTB B BUJIE IUIATEKEN U3
cTpaHbl B cTpany. [L1aréxHplil 0alaHC XapaKTEepU3yeT COOTHOIIIEHUE CYyMM
IJIATEXKEN, IIPOU3BEICHHBIX CTPAHOU 3a TPAHULIEN B TEUEHUE ONPEAEIIEHHOTO
NEpUOJIa U MOCTYNUBIINX B CTPAHy B TEUEHUE TOTO ke nepuoaa. [lnaréxupiin
OaJlaHC, B KOTOPOM MOCTYIICHUS J€HEKHBIX CPEJCTB MPEBBIIIAIOT UX
pacxoJI0BaHUE, HA3bIBAIOT AKTUBHBIM, IUIATEXHBIN OaJlaHC, B KOTOPOM
PacXOd0BAHUE JIEHEKHBIX CPEACTB, MPEBBIIACT UX MOCTYIJICHUS, HA3bIBACTCS
nacCUBHBIM. YacThiO mIaTéKHOTO OanaHca SBISIIOTCS OAIaHC MO

(B TOM umcie , KOTOPBIN BKJIIOYAET CAIBI0

AKCIIOPTA U UMIIOPTA TOBAPOB, OATAHC «HEBUIUMBIX>» TEKYLIUX onepalui,
COCTOAIIMH U3 YHCTOTO SKCIIOPTA yCIyT, JOXOA0B OT HHBECTHUIIHH,
IIEPEBOIOB) U OalaHC OTPAXKAIOIIUKA OTTOK U MPUTOK
KaluTana U3 U B CTpaHy). I1naréxublii 6anaHc ABIsSeTCS BaKHBIM
I0Ka3aTelleM U HHCTPYMEHTOM, TIO3BOJIAIOIINM HPEIBUICTE CTCIICHD
BO3MOXHOTI'O Y4acTUsl CTPaHbl B MUPOBOU TOPIOBIIE, MEXKIYHAPOIHBIX
PKOHOMHUYECKUX CBS35X, YCTAHOBUTH €€ MIIATEKECTOCOOHOCT.
OCOOEHHOCTBIO JTAHHOTO MOHSTHUSI ABJISETCS TO, YTO NIEPBOHAYAIIBHOE U
COBPEMEHHOE ONPEAEICHUS JAHHOTO TEPMUHA UMEIOT IPUHIIUIINATIbHBIE
OTJIMYMS, UTO HEPEJIKO BBOJIUT B 3a0JIyXKJCHUE.




Imaréxupiii 0a1adC COCTOUT U3:

® Pacxoz0B rpaxkaaH 3a pyoeKoM.

® [lmarexen mo gojiraM, OCHOBHOHW CYMMBI JIOJIra U

IIPOLICHTOB MHOCTPAHIIAM.

® IlpenocraBieHUa AEHEKHBIX

IPYTUM CTpaHam




PeryjimpoBaHue mjiare;xHoOro 0ajaHca

® [loToku (PUHAHCOBBIX PECYPCOB, OTPAKAIOIIUECS B MIIATEKHOM
OanaHce, HUKOTAA HEe OalaHCUPYIOTCS MOJIHOCTHIO: UMIIOPT TOBAPOB U
YCIAYT U OTTOK (DUHAHCOBBIX PECYPCOB HUKOT/AA HE OBIBAIOT B
TOYHOCTH PaBHBI IKCIIOPTY TOBAPOB U YCIAYT U MPUTOKY (PUHAHCOBBIX
pecypcoB. Bo3HuKaro1iee mpy 3TOM CajibJio IIATEKHOIo OajlaHca
MOXXET OBITh MOJOKUTEIBHOE WK OoTpullaresibHoe. 1 npodguuut, eciau
OH JIJIUTEJIbHBIN, U e(UIIUT MIATEKHOTO OajgaHca, €CJIM OH HE HOCUT
CIIy4YallHOTO XapakKTepa, OTPUIIATEIILHO BIMSIOT HA BAJIIOTHBIN KypC U
HSKOHOMUKY B 11€JI0M. [103TOMYy rocy1apcTBO CTpEMUTCS 00ECIIEUUTD
PaBHOBECHE IIATEKHOTO OajaHca C MOMOIIBIO CIEHHUAIBHBIX MEP
JICHE)KHO-KPEAUTHON NMONMUTUKU. OHAKO €Cclid ASPUIIUT TIIaTEeKHOTO
OanaHca SBIISIETCS CIEACTBUEM BHYTPEHHEIO HEpaBHOBECHSI,
HEOOXOAUMBI CTPYKTYPHBIC U3MEHEHHSI B SKOHOMHUKE U U3MEHECHUE
SKOHOMHUYECKON MOJUTUKU CTPAHBI.




, COOTHOILIEHUE Pa3aeIOB U CTaTei
MPSIMO 3aBUCAT OT CTPYKTYPhl BHYTPEHHEN SKOHOMUKU CTPaHBbI,
ypOBHSA €€ pa3BuTHs. CylIeCTBYEeT MHOKECTBO CUTyallul, KOTAa JJIs
(vHaHCUpOBaHUS JePUIIMTA CUeTa TEKYIIUX ONepaluii HepeaabHO
MOCTOSIHHO MCIIOJIb30BaTh YaCTHBIE U O(UIIHATIBLHBIE PECYPCHI.
CiienoBarenpHO, ISl JOCTUAKECHUS YCTOMYMBOM BHENIHEN
IJ1aTeKECIOCOOHOCTH CTpaHbl (COCTOSHMSA, IPH KOTOPOM Ae(HIIUT
TOBAPOB M YCIYT MOXKET (PMHAHCUPOBATHCSA YACTHBIMU U
ouIMaTbHBIMU TpaHCPEPTaMH, IPUTOKOM YACTHOTO KaluTajaa u
PE3EPBHBIMU AKTUBAMM) BAXKHO PACCUNUTATh BO3MOYKHBIC
perynaupyromue mepbl. K TakuM MmepaM OTHOCSTCS U3MEHEHUS
BAJIFOTHOTO KypCa, HAJIOTOBBIE MEPHI U JCHEKHO-KPEAUTHASA
nonurtuka. llpencraBumM paBeHCTBO B CIEAYIOIIEM BUJIE:

S —1=CAB=1TB+SIB+TRANB = NKA + RT
TB — TtoproBelii OanaHc;

SIB — Gananc ycinyr u goxona;

TRANDB — 6ananc rexymmx tpancgepros.




Iloka3are/jiv, BO3ACHUCTBYIOLIME HA IJIATEKHbIU
O0ajianc

N3 ynciia OCHOBHBIX MaKPO3KOHOMUYECKUX
[MOKa3arejieu, BO3JACUCTBYIOLIMX HA MJIATEKHBIN
OajaHC, MOKHO BBIJICJIMTH CIICIYIOIIHE:

® HAIMOHAJIBHBIM JTOXO/;
® ypOBCHb IIPOLCHTHHIX CTABOK;
® 00bEM NEHEKHOW MACCHI.




® HanuoHanbHBIA JOXOJ IPEACTABIIET COOOM OOIIYIO
CYMMY Ha4HCJICHHOH 3apaOOTHOM ILJIaThlI,
JTWBUJICHIOB, MPOIIEHTOB U PEHTHI, KOTOPHIC
MOy4aroT PEe3UASHTHI JaHHOUW cTpaHbl. CIipoc Ha
TOBAPbl U YCIAYTH MPSMO 3aBHCHUT OT YPOBHS JOXOH0B
pe3uIeHTOB. POCT 10X040B yBEIMYHBAET CIPOC Ha
HaIlMOHAJIbHBIE TOBAPHI U OJHOBPEMEHHO
CTUMYJIUPYET YBEIMUCHHE CIpoca Ha UMIIOpT. PocT
CIIpoca Ha UMIOPT CTUMYJUPYET YBEIUUCHUE
NOTPEOHOCTH B MHOCTPAHHOM BaIOTE, YTO yXYAIIAeT
COCTOSIHHE TJIaTE€KHOro OajaHca.




® OOBIYHO 1 CHYDKCHUS JI€(PUIMTA IJIATEKHOIO
OajnaHca, BBI3BAHHOI'O POCTOM HAIlMOHAJIBHOIO JI0X0/a
M «IIEPErPEBOM» SKOHOMHUKH, U IOJJICPKaHUS Kypca
HaI[MOHAJILHON BaJIIOTHI LIEHTpaJbHbIC OAHKH
IIPOBOJISAT BAJFOTHBIE UHTEPBEHIIMA HA BHYTPEHHEM
PBIHKE 32 CUET BAJIOTHBIX PE3EPBOB CTpaHbl. OIHAKO
3TU MEPHI HE JAOT OJJHO3HAYHOI'O PE3YJIbTAaTa, TaK KaK
OTPULATEIBHOE CalbA0 OajlaHCa I10 TEKYIIUM
OIEpALMIM MOXKET HEUTPAIU30BATHCS IIPUTOKOM
Kanuraja, kak mpoucxoaut B CIIIA Ha npoTskeHuH
MHOTHX JIET




® PocT NpoleHTHBIX CTABOK PacCMaTpUBACTCSI MHBECTOPAMMU
KaK BO3MOKHOCTb IOJIYYEHHS JOHOIHUTEILHOTO J0X0/a.
OTHOCUTEIBbHO 00JIee BLICOKME CTaBKH B JAHHOM CTpaHe
IpU MPOYUX PABHBIX YCIOBUSIX BBI3BIBAIOT MPUTOK
KaluTajla, YTO YBEINYMBACT MOJIOKUTEIBHOE CaJlbI0
IUTIATEKHOro Oaladca.

® l3MmeHeHre o0beMa JICHEKHONM MacChl HEMTOCPEACTBEHHO
BJIMSIET HA COCTOSTHHUE MUIATEKHOTO OajaHca. YBEIWUYCHHUE
NPEIOKEHUS JEHET CHUYKACT MPOLEHTHYIO CTaBKY,
pacimpsieT KPEIUTOBAHUE U BEJIET K POCTY IIEH Ha
HaIMOHAJIbHbIE TOBapbl. COOTBETCTBEHHO, YBEINYMUBACTCS
MMIIOPT, pacTeT OTTOK Kanurtana (Mim coxpammaercs ero
IPUTOK) M yXyALIAeTCs COCTOSHUE IUIATEKHOro OaaHca.




Bonpocki:

® Yto Takoe 1marexHbI Oananc? Urto o
IIpEICTABIISAET?

® 13 9ero coCTOMT MIIaTECKHBIN 6aJ1ch?

® Ilokasarenu 1iarexHoro OajaHca.




