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B npolecce Xx03aMCTBEHHOU
OEeATENbHOCTU arpapHble PopMMNpoBaHUS
Mcnonb3yrT PUHAHCOBLIE PECYPCHI,
MODUNM3yemMble B XO3AUCTBEHHbLIM 0O0OPOT
No pa3HbIM KaHarnam. bonbLuas YacTb 9TUX
pecypcoB — kanuTtarn. OH XxapakTepusyeTtcs
He TONbKO Kak onpeaeneHHas
COBOKYMHOCTb (OUHAHCOBLIX N KpeAUTHbIX
PECYPCOB, HO N KaK HaKOMJeHHbIN 3anac
9KOHOMMYECKUX bnar, paktop
npon3BoacTBa (3KOHOMWUYECKNUN pecypc,
MCTOYHUK goxoaa, 00bekT COOCTBEHHOCTU

naop.).



» Kaxxgoe npeanpustue MMeeT ans
OCYLLIECTBMNEHMNS CBOEN OEATENNBHOCTU
NpPon3BOACTBEHHbIE OHAbI, OHMN OENATCH
Ha OCHOBHbIE Y ODOPOTHbLIE.

» OCHOBHblE POHabI NPEaCTaBMSAT COOON
MaTepuarnbHO-TEXHMUYECKYIO ba3y
npeanpuaTuns, 6e3 KoTopou npegnpuaTue
HE MOXET 3aHMMAaTbCA XO3ANCTBEHHOM
NEeATENbHOCTLIO.



JKOHOMMUYECKasa CyLHOCTb (pOHAOB U UX POSb B

noBbllWeHUN 3(PpPEeKTUBHOCTN NPON3BOACTBA U
CTUMYNIMPOBaHUU PAaOOTHUKOB.

B npouecce Xx03ancTBeHHOU AeATENBHOCTU arpapHble
dopMUPOBaAHNSA UCMNOSb3YIOT PUHAHCOBbLIE PECYPCHI,
MOBMNN3yemMble B XO3MCTBEHHbIN 0OOPOT MO pa3HbIM
KaHanam. bonbLas Yactb aTux pecypcoB — kanutarsn. OH
XapakTepusyeTcs He TONMbKO Kak onpeaerneHHas
COBOKYMHOCTb (OUHAHCOBbLIX N KpeOAUTHbIX PECYPCOB, HO U
KaK HaKOMMeHHbIM 3anac 3KOHOMMYeCcKnx orar, dpaktop
Npon3BOACTBA (3KOHOMUYECKNN PECYPC, UCTOYHUK 40X0A3a,
0b6BbEKT COOCTBEHHOCTU U T. A.).

Kanutan B puHaHCOBOM MOHMMaHUN — 3TO COBOKYMHOCTb
doMHaHCOBbLIX N KpeOUTHbIX PeCcypcoB B POPME AEHEXKHbIX
CPELCTB U pearnbHbIX KanuTarnbHbIX TOBAPOB,
BOBJ1IEKAEMbIX COOCTBEHHMKAMWN B 9KOHOMUNYECKNI
npoLuecc Kak MUHBECTULIMOHHbIWN PeCcypc 1 oakTop
NPOU3BOACTBA C Lienbto NoslydeHnsa goxoaa.



B MmomMeHT obpa3oBaHua opraHusauum domHaHcoBoe obecneyeHmne
pacxonoB dMpPMbl OCYLLECTBIIAB 3a CHET COOCTBEHHOCTU yUpeaunTenen.
ObbeagnHeHue BKNagoB yypeanTenein cnocobCcTBYET MNOABIEHNIO Y
OPUAONYECKOrO N1ua akTUBOB (MMYLLIECTBA) U MacCMBOB (MCTOYHUKOB
doMHaHCOBLIX PECYpPCOB).

B 0600L1eHHOM BUAE COCTaB MMYLLIECTBA MOXET BKIOYaTb B CeDs
BHEOOOPOTHLIE U 0OOPOTHBLIE akTUBLI. Hapsiay ¢ pasnuuusamum,
BbI3BaHHbIMM XapakTepom 06opoTa nx CTOMMOCTU B Npouecce
MCMNOSIb30BaHUSA, OHU C OPUANYECKON TOUYKM 3PEHUSA UMEIOT EAUNHYIO
npupoay - CObCTBEHHOCTb y4peauTenen.

C 3KOHOMUYECKOW TOYKN 3pEHNS C MOMEHTA rocyJapCTBEHHON
peructpaumm y cybbekta Xxo3sMcTBOBaHMA NOABIIAETCH CTOMMOCTD,
pasMelleHHada B akTuBax 1 B Nnaccueax, CrnocobHas B nocneayowem
NPUHOCUTL OOXOM.

CobCTBEHHBIM KanuTan — 3TO YacCTb 0bLLero KanuTtana, oTpa)aroLlasd
pearnbHble UMYLLECTBEHHbIE BKNaabl COOCTBEHHNKOB B
npeanpuHMMaTenbCKyo AeATenbHOCThL (aKTUBbI) U O4HOBPEMEHHO
BENTMYMHY NCTOYHMKOB X 06pa3oBaHuUs (NaccuBhbl).

B MOMEHT co3gaHua opuanveckoro nmua CTpyKTypa X03aUCTBEHHbIX
CpPeAcCTB U UICTOYHMKOB X (OOPMUPOBAHUA BbIMALUT CrieayoLnm
0bpa3oM:aKkTuBbl - BHEODOPOTHbLIE aKTUBbI, 0OOPOTHbIE aKTUBbI; MACCUBHI
- CODCTBEHHbIN KanuTan: yCTaBHbIW KanuTar



NMpobnembl pacnpeneneHns NnpuobInwy,
obpa3oBaHUA N ncnonb3oBaHNUA POHOOB, NYyTH
X peLleHuUs.

BaxHbIn 3Tan pmHaHCcoBOW paboTbl KoonepaTuBa —
pacripeodesnieHue rnpubkiiu. OT nopsigka n nponopLumn ee
pacnpefneneHna 3aBucAaT obecrneyeHne perMoHanbHbIX U
doefepanbHbIX HYXA rocyaapcTea, 3aMHTEPEeCOBaHHOCTb
CODOCTBEHHUKOB N OPYrMX NHBECTOPOB B KanuTasrbHbIX
BNOXXEHUAX, MEHEOXKEPOB N HAEMHbIX PaOOTHMKOB — B
NOBbILLIEHNN NPOU3BOANTENBLHOCTU TPYAA, a TakkKe
BO3MOXXHOCTU pas3BUTUA KOMMePYECKOW opraHn3auunm 3a cyeT
BHYTPEHHNX PpMHAHCOBbLIX pecypcoB. MexaHnsm
pacnpenernenna npubbinm — 0gMH N3 OCHOBHbIX pPblHaros
BO34EeNCTBUA (PMHAHCOB Ha pa3BuUTUE NPeanpuUaTusS.

PacnpeneneHune npmbbinin B KoonepaTtnBax OCYLLECTBNSETCH
Ha OCHOBe OeWCTBYHOLLEro 3akoHoaaTenbcTea: [ paXxgaHcKoro
n HanoroBoro KogekcoB, 3aKOHOB 00 aKLMOHEPHbIX
obLlecTBax, NPoM3BOACTBEHHbIX KOOMNepaTnBax, obLLecTBax C
orpaHN4YeHHOW OTBETCTBEHHOCTLIO U AP.



 BbinnaTta 4yactu I'IpVI6bIJ'IVI cobCTBEHHMKaM KOOolnepartmBa

(OMBMAOEeHOOoB Mo akunam, 4onam, nasM) B Te4eHue roga
NpaKkTU4ecKn He ocyLlecTensaeTca. Ecnn gouHaHcoBoU
NONUTMKOW OTAENBbHbIX OpraHmn3aunmn Bce Xxe
npegycMoTpeHa nogobHas npakTuka, To 4ns 3Toro
yCTaHaBnMBalT HOPMY pacrnpegeneHus npubbinu (B
npoueHTax Ha AMBmnaeHabl).

MHBecTupoBaHme NpuodbINy Ha pasBuTrUe NPeanpuATUS
(KannTanbHbIE BNOXEHUS, noraweHne 4oroCPOYHbIX
ccyd, NPUpPoCT MaTtepuanbHO-NMPOU3BOACTBEHHLIX 3anacoB
N 4p.) BO3MOXHO ABYMS MeTodamm: poHO0BbIM UMK
METOSIOM MPAMOro NCMNOSb30BaHUA NPMObLINN Ha NOKPbITUE
KOHKPETHbIX pacxonoB (HedoHaoBbIM). Beibop meToaa
Takxke onpenendercd y4eTHO-(oMHaHCOBOW MNONMUTUKOU
KoonepaTuBsa.

B nepBom criydae n3 npuobbinin gopmMupyoT ooHab!
cneunanbHOro HasHa4veHusa: doHa HaKoneHna, oHO
cpeacTB coumnanbHou cdepbl, POHO COOCTBEHHbIX
0DOpPOTHLIX CPEeACTB, a B ApYyroMm — npubbifb
obecnevynBaEeT NOKPbITUE KOHKPETHbLIX BUOB
MHBECTULMOHHBIX pacxodoB 6e3 obpa3oBaHUS
cneunanbHbIX POHOO0B.



PacnpepeneHune dpaktnyeckon (banaHcoBon)
NpunObLINN B TEYEHUE roga OCYLLIECTBISIETCS B
COOTBETCTBMU C NNAHOBbLIM PAC4ETOM —
broaKeETOM pacrpeneneHmsi NaHoBOW
npmobINKn. B KOHUE roga B COOTBETCTBUN C
npaBunamMmm oMHaHCOBOIO y4YeTa onpenenatoT
dhakTnyecknm pasmep 1 cymmy
HepacnpeaeneHHon (HeMcnonbL30BaHHOU B
TeyeHue roga no Luenesomy HasHa4yeHuio)
npunobInn. OHa MOXET ObITb HarnpaerieHa Ha
Nnoodble LENn B COOTBETCTBUN C PELLIEHUAMMU
CcOOCTBEHHUKOB. B TeueHune 3 mecsueB nocne
OKOH4YaHUA PMHaAHCOBOro roaa NPUHMMatoT
pelleHne ob ee ncnosib3oBaHMK, NOCNe Yero
coOCTBEHHUKM yTBEPXKAAtOT «OT4HET O
pacnpeneneHnm npuobInn».



PoHAbI NpeanpuAaATUN UX
oOpa3oBaHue U NUCMNOJIb30BaHMe

« B coctaB cobCTBEHHOrO Kanutarna BKM4varTCAa pasfinyHble
[10O 3KoHOMUYEeCKOMY coaepKaHUIo, NPUHLMNAM
doopmMunpoBaHNSA N NCNOSIb30BAHNIO NCTOYHMKU (PUHAHCOBbIX
PECYPCOB: YCTaBHbIW, 400ABOYHbLIN N Pe3ePBHbLIN KanuTans.l,
HepacnpeneneHHasa npmbbisib, OHALI chneunarnbHOro
Ha3Ha4YeHus.

* [lepBoo4vepenHbIM NO BPEMEHU MOSIBIIEHUS U
OCHOBOMMOJIararoLmMM Mo CyLLECTBY SIBMSAETCS YCTaBHbIN
KanuTan, Tak Kak C HUM CBA3aHO 0bpa3oBaHME HOBOIO
OPUANYECKOro nnLa 1 ero pernctpauus B
agMUHUCTPAaTUBHbLIX OpraHax Bnactu. B npouecce ero
doopmMmnpoBaHns BO3HUKAOT 9KOHOMUKO-HOpUANYECKme
OTHOLLEHUA MeXOy COBCTBEHHMKAMM, CBSA3AHHLIE C
CcO34aHNEM NMYLLIECTBEHHOIO KOMIMNEKCa—X03SANCTBYHOLLENO
cybbekTa. OHM onpenensioTca 3akoHoOaTENbLCTBOM
rocygapctsa: [ paxagaHckmm kogekcom PO, degepanbHbiMum
3akoHamMu «O06 akuMoHepHbIX obLlecTBax», «Ob obLlecTBax C
OrpaHNYEeHHON OTBETCTBEHHOCTLIOY, «O
CernbCKOX0O3MCTBEHHOWN Koonepaunmm».



* Bo Bcex arpodopmMunpoBaHUax, He3aBUCUMO OT
NX OpraHn3aLMoOHHO-NPaBOBON POPMbI, MPU
oDOpa3oBaHMKM YCTABHOIO KanuTtana npoucxoanT
KOHCONMMAauua UMyLLLIECTBEHHbIX BKITago0B U
domHaHcoBbIX pecypcoB. OgHaKo npoLecc
KOHCconuaauum 1 BO3HUKarLne npu 9Tom
OTHOLLEHUA MeXOY COOCTBEHHMKAMW 3aBUCAT OT
BapuaHTa obpa3oBaHusi arpodopMnpoBaHUS:
npeobpasoBaHns U3 OHOMN OPraHmM3aLnoOHHO-
npaBoBOu oopMbl B APYryH N co3gaHug
HOBOIo TOBapOMNpomn3BoAUTENS.

 [1pn cosgaHnmM HOBOro CyObeKTa npeXxae BCEro
onpenensitoT BuAabl 1 06bEMbI NPON3BOACTBA,
peanusauumn npoaykummn (pabort, ycnyr), a Takke
pa3mMep xenaemom npuobInu.



[106aBOYHbIN KanuTan

* B npouecce npon3BogCTBEHHO-KOMMEPYECKOU AEATENBHOCTH
arpodopmMmnpoBaHni COOCTBEHHbIN KanuTan,
CcdopMUPOBaHHbLIN 3a CYET BKI1AQ0B yupeauTeneun, MoXeT
yBenunumBaTbCd. ATOT POCT obecrnevnBaeTcs yCneLlHbIM
BedeHueM aen, noIMTUKON MHBECTUPOBAHNA, HanpaBneHHOU
Ha pa3BuUTue opraHusauun. NpubbifibHbIE XO3AKUCTBA UMEIOT
BO3MOXHOCTb MHBECTMPOBATb U PENHBECTUPOBATL 4OX0OA4bI U
HaKoMnseHus, npmereKkaTb BHELLUHNE MHBECTULINN NYyTEM
BbIMyCKa OOMNOSIHUTENbHbLIX akUuMW, NPo4aXku naes (Qonen) n .
N

* BmecTe c TeM CyLLEeCTBYIOT BHELLUHME (PaKTOPbl, CNOCOOHbLIE
Bbl3BaTb N3MEHeHNe BefiMdYnHbl COOCTBEHHOrO KanuTana, T. e.
nosieneHne gobaso4yHoro kanutana. Ero gopmmposaHue un
OanbHenwee yBennyeHne He TPebyoT BHECEHUS
OOMOSMHUTENbHbIX BKIA40B, cneumanbHbIX peLueHnm
COOCTBEHHNKOB N U3MEHEHWI B yCTaBe.



doHAabI cneunanbHOro
Ha3Ha4YeHus

duHaHCbI KoornepaTnea, Kak nobas SKoHoMUYyeckas
KaTeropus, MMerT CYLLHOCTb U BHELLHME (OOPMb
nposierieHns. Popmbl PMHaAHCOB HECTABUNbHLI. X
N3MEHEHNE MOXET ObITb CBA3AHO KakK C
rocygapCTBEHHbIMU 3aKOHO4ATENbHLIMU aKTaMu, Tak U
C pmHaHcoBOW NonuTukon donpmel. B pesyneraTe
MEHSAIOTCA COCTaB U CTPYKTYypa PMHAHCOBbLIX PECYPCOR
MeToObl X POpMUPOBaAHUA U HanpaBeHns
Mcrnonb3oBaHUA. B YacTHOCTH, paccmaTpuBas
HaKOMJIEHHYO TOBaApOnpou3BoanTeNnemM npuodbISb Kak
COCTaBHYIO YacTb COOCTBEHHOrO Kanurtana, €e MOXHO
npenctaBnTb B OpPMe OTAENbHbIX OHOO0B
cneunanbHOro Ha3Ha4YeHus nnu B ooLLen popme
HepacnpeaeneHHon npmnodbInn 6e3 BbliaeneHuns

LieneBbIX pecypcoB. OTO 3aBUCUT OT YYETHOU U
DOUNHAHCOROU MOMUTUKI XORAUCTRVIOIIIETO CVOLKAKTA



OOpa3oBaHue U UCNoJSIb30BaHMe
pe3epBHbIX )OHOOB

* Pe3epBupoBaHme cpeacTtB nrpaet 00nbLLYH Porb B
obecrnevyeHnn ctabunbHOM paboTbl KoonepaTmnea U
COXPaHHOCTU KanuTarna cobcTBeHHNKOB. Pe3sepB — 3anac
Yyero-nndo Ha cny4vyan HagobHOCTN, NCTOYHUK CPEOCTB.
[TpUHUKMNBI pe3epPBUPOBAHNSA Pa3NINYaloTCs Mo PUANYECKOMY
NPU3HaKy (B OQHUX Crny4vasix 3T0 NPOUCXOANT Ha
N0obpoBONLHOM OCHOBE, B APYrnxX — B 00A3aTeNIbHOM
nopsake) n UICTOYHUKaM dopMNPOBaHUA PE3EPBOB.

« Pe3sepBbl NogpasgensaioT Ha obLLne 1 cneumarnbHOro
Ha3Ha4yeHus. B cBoto oyepenb, pesepBbl crneumanbHOro
Has3Ha4YeHUs AENSATCHA Ha KOPPEKTUPYIOLLIME OLIEHKY
OTOENbHbIX BUAOB aKTUBOB U CIMakMBalLLne Ce30HHbIe
konebaHusa 3aTparT B Te4eHue roga.

» PesepBHbIN KanuTan nogpasgensieTcst Ha aABe rpynnbl
pe3epBOB: 0bpa3yemMble B COOTBETCTBUU C
3akoHogaTenbcTBoM PP 1 B COOTBETCTBUM C
yupeanTenbHbIMM AOKYMEHTaMKN KoornepaTuaa.



viiepdinbrnadn PpdU01ada 1 kRORTpPOJIb b
npouecce obpasoBaHNA U
ncnonb3oBaHuUsA (POHAOB.

« OnepatuBHasi dnHaHcoBas paboTa, cBsi3aHHasi C
obpasoBaHNEM M NCMNOSTb30BAHMEM COOCTBEHHOIO
Kanutana n pe3epBoB, UMEET HECKOJIbKO acneKToB, YTO
00yCroBneHoO HanMYnemM HECKOSTbKUX MCTOMHUKOB
doopmupoBaHnsa COOCTBEHHOIO KanuTtana, a Takke
pa3HbIM NOpsiAKoM obpa3oBaHUS TOro NN UHOTO
pe3epBa. Kpome Toro, pmHaHcoBasi pabota no
ynpasneHno COOCTBEHHbBIM Kanutanom n pesepBamu
BKMNKOYaET pa3Hble PYHKUMOHAalbHbIE HanpaBieHUs.

 Llnkn donHaHcoBOW onepaTtuBHOU PabOoThI BKITHOYAET B
cebsa nnaHnpoBaHue, oPopPMIEHNE XO3AUCTBEHHbIX
onepauunn, KOHTPOsb, COCTaBlIeHNE BHYTPEHHEN U
BHELLHEeN OTYETHOCTN, aHanNn3 u perynmupoBaHue
obObeKkTa ynpaBneHus.



« [lna ocyuwecTBneHnsa X03AMCTBEHHOWN AeATENBHOCTM N HOPMAaribHOIo
dYHKLMOHNPOBAHUA Ntoboe coBpeMEHHOE NpeanpuUATME OOSTKHO
obnagartb HeEOOXOAUMbIMM pecypcamMu, TO eCTb UMETb onpeaesieHHble
cpeacTBa  UCTOYHUKK, C MOMOLLbIO KOTOPbIX MOXXHO NPOU3BOAUTL U
peanni3oBbiBaTb MaTepuarnbHbie brara, paboTtsl U ycrnyrn. Takumu
cpegcTBamMu, Npexae BCEro, BbICTYNarT OCHOBHbIE
NPOnN3BOACTBEHHbLIE POHAbI, COCTOALLME N3 3OaHNN, COOPYXKEHUN,
MaLunH, obopyooBaHus U T.4,.

* (OcCHOBHbIE NPON3BOACTBEHHLIE (POHObI y4aCTBYIOT B NMpoLecce
NPOM3BOACTBA U SABMAIOTCA CaMOM rMaBHOWM OCHOBOW OAEATENTIbHOCTM
ntoboro npeanpuatna. OHM NpeacTaBnsaloT cobon Hanbonee
OOPOrocTosALLY0 YacTb CPeACTB MpomM3BoACcTBa 1 00CNyXuBaroT
BosbLLIOE YNCIIO NPOU3BOACTBEHHbIX LIMKNOB B TEYEHNE OSTNTENBHOIO
nepuoaa BpeMEHM, NO3ITOMY UX COCTOSIHUE U 9 EKTUBHOE
NCMOSib30BaHMeE NPSIMO BIIUSET HA KOHEYHble pe3ynbTaThl
XO3AUCTBEHHOU OEATENBLHOCTU NPeanpudaTui.

« OpagHou 13 rMaBHbIX 3aa4y KaXkgoro COBPEMEHHOIo NpeanpuaTus
SIBMSETCA NOBbILWEHNE 3MEKTUBHOCTU U Ka4yeCcTBa OOLLECTBEHHOIO
NPOU3BOACTBA, a TakXe 3Ha4YnUTeNnbHOe yBENMYeHne otaaym
KanuTarbHbIX BIIOXXEHUW U OCHOBHbLIX (POHA0B, SABMNSAOLLNXCA
MaTtepuanbHon 6ason Npom3BoaCcTBa N BaXXHENLLIEW COCTaBHOM
4YaCTblo NPOU3BOAUTESbHLIX CUIT BCEW CTpaHbl B LienioMm. Cneayer
OTMETUTb, YTO OCHOBHbIE (POHALI, YHaCTBY4 B NpoLecce
Npou3BOACTBA ANUTENbHOE BPEMS, MOCTENEHHO N3HALLMBAKOTCS U
NepeHOCAT CBOK CTOMMOCTb YaCTAMU Ha U3rOTOBMNSAEMYHO NPO4YKLMIO,
BbINOMHSAEMbIE PabOThl N YCIYrn, COXPaHAS NPU 3TOM HaTypanbHYHO
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