CyObeKTbl U 0O BbEKTLI PMHAHCOBOIO
PbIHKA

» Cybbekmsbl huHaHC08020 pbIHKa — 3TO T€, KTO BbIMOSTHAET Ha HEM
onpegeneHHble ornepaunn, OCYLUECTBNSAET pasfnnyHbie dyHKUUN,
BCTyNas nNpu 3TOM B OTHOLLEHUA, OpYyr C ApyromM. B 3aBUCMMOCTU OT
onepauun U PyHKUUU, a 3HaAYUT, N XapakTepa B3aMMOOTHOLLUEHWUN

MOXHO BblAenATb pasfnyHble 3KOHOMUYecKne opmbl CyObLEKTOB

dhUHAHCOROIO DhIHKA.
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Obbekmamu ¢buHaHcoB8020 pbIHKa BbICTYNaKT pPasfinNyHble
uHaHcosble UHCcmpymeHmbl. [log HUMMW Yaule Bcero

NOHMMAKTCA PUHAHCOBbIE OOKYMEHTHI, UMerLne OeHEXHYH
OLEHKY, C MOMOLLbIO KOTOPbIX MPOBOAATCA COOTBETCTBYHOLLMNE
onepauuun. [inga Kaxgoro n3 ykasaHHbIX QOUHAHCOBbLIX PbIHKOB
MO>XHO Ha3BaTb CBOM PMHAHCOBbLIE MHCTPYMEHTLI. OgHaKo Bce
OHU CBOAATCS K AeHbram, Bantote, bnaropogHbiM MeTanmnam,
LleHHbIM OymMaram, pacyeTHbIM JOKYMEHTaM.
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OMUTEHTbI HA PbIHKE LEHHbIX
BYMAI

« JTO topuanyeckoe n1uo, OpraHbl
rocyqapCTBEHHOM BMNacT WM  MECTHOro
camoynpasreHusi, HecyLme OT CBOEro UMeEHU
obsizatenbCcTBa nNepend WHBECTopaMu Mo
OCYLLECTBNEHUIO MNpaB, YAOCTOBEPEHHbLIX
LleHHON Bymaromn.

OMUTEHT MNOCTaBNAET Ha (POHAOBbLIAN PbIHOK
TOBap — LEHHYI Oymary, KayecTBO KOTOPOW
onpegensieTcd cTaTtycom SMUTEHTA,
XO34UCTBEHHO-PUHAHCOBbLIMWN pe3yrkraTamu
ero nesiTernbHOCTMN.
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MHBECTOPbI HA PbIHKE LLEHHbIX
BYMAI

* lHBeCTOp - NULIO, KOTOPOMY LIEHHbIE
Oymaru npuHagnexart Ha npase
CODOCTBEHHOCTU (COOCTBEHHUK) NN MHOM
BeLLHOM npaBe (Brnageneu,).
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[0CY0apcTRO Kopnopawmu, $uamieckne || KosnexTueHwe
YACTHBIE nmua
npeanprATUS
— denepanbHoe — NEHCHOHHbIE
OPFaHL BRACTH POHAR
— PETUOHANEHBIE ~ CTPAxXOBLIe
OpraHs BRacTH KOMNAHM
— MEGTHBIE Oprat ~ UHBECTULMOHHEIE
BNACTH KOMIaHWH
— Naeskie QoHALI

~ KDROUTHHIE COI3H



e[lo cmamycy bbigarom: nHameunayarbHble,
MHCTUTYLUUOHAarnbHbIE  NpodpeccunoHanbl  pblHKa  (OaHKWy,
NHBECTULMOHHbIE KOMMNAHUW, POHAObI, CTPaxoBble KOMMNaHUN);
e[lo cpokam eroxeHusi u oxxudaemomy 0O0X00y UHBECMOpPbI
bbigarom:

1.KOHCEpPBATUBHbIE (ONUTENMBHbLIA CPOK, HEDOONbLLIOW, HO
HaOeXHbIM MPOUEHT — MpuobpeTaeT MnpuBUNErMPOBaHHbIE
akuvun n rAo);

2.YMepEeHHO-arpeccuBHbIe (He MpoYb nourparthb);
3.arpeccuBHbIE — BKIadblBalOT Ha HeDOMbLIOW CPOK U noA
bosnbLuMe NPOLEHTHI;

4.130WpPEHHbIE — paboTaloT He TOSIbKO Ha 3HaHWE 3aKOHOB
PbIHKA, HO U HA UHTYNLWUK;

5.cTpaterndyeckne - oxumgawt goxoa He ot Ub, a ot
ynpasneHnsi COBCTBEHHOCTbIO, NMOKYNalT KOHTPOSbHbIN MakeT
akunu;

6.nopTenbHble — XUBYT OT AgoxogoB no LB, dopmupyroTt
nanTchene (novvinatnT NAaxauie | IR)Y — nurancuchiavalia



