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1.9KOHOMMYECKUI IUKJI: IOHATUE,
o ®A3bl, IPUYAHBbI U TUIIbI




L{UKIM4HOCTH B SKOHOMUKE

L{uknuunocms 6 >KOHOMUKe TIPEAINOIaracT TaKou
COUWHBIA MOPOLIECC Pa3BUTUS SKOHOMMKH, B KOTOPOM
3aKOHOMEPHO  4YE€peayroTcsa  (a3bl  KpPU3HCOB U
noabeMoB. IIpuuem oOlIee KojaeOaTeIbHOE IBUIKCHME
ICJIOBOM AKTHMBHOCTH CKJIAAbIBACTCS W3 HECKOJIbKHX
COCTaBJIAIONINX C  Ppa3IMYHBIMM  IepUOJaMHU U
MEXaHU3MaMH KOJI€OaHMH. DTOT IPOIECC
OCYILECTBIISIETCS. BOKPYI MOJOXKCHHS PaBHOBECHS,
KOTOpPOE€  CYHUTAETCS  HOPMaJIbHBIM  COCTOSHHUEM
SKOHOMHUKH.

IKOHOMUYECKUU YUK — TIPOMEKYTOK BPEMEHHU
MEXK Y JIBYMSI OJIMHAKOBBIMH TEHJICHIIUSIMU
SKOHOMHUYECKOM AKTUBHOCTU B TEUYCHUE HECKOJIbKUX
JIET.



DKOHOMUYECKUE 1LUKJIbI UMEIOT CJIEJIYIOIIUE
®A3DI:

KPHU3HUC (CIIan),

nenpeccus (CTarHamusi,
HMKHSISL TOYKA Crana),

O:KHBJIEHME (IOIBEM,
YKCHAHCHS),

nukK (OyMm, BEpIIMHA LIUKJIA).



(paKmuseckul
o | BBII(Y)

nodbEM mpend
(0muenenue) — NOMENKUAIDNOX

HUZWOA MOYKa BBIT (YY)
| cnada

 aonowuvecxul yues | TOIN
‘—-—_ﬁ




1 JIABHBIE ®A3bI LJUKJIA —

I9TO KPHU3UC U

HOABEM U

COOTBETCTBYIOILIUE UM TOUYKH —
MAKCUMANbHBIIU cnad, KaK HU3IIasl
TOYKA, U NUK — BEPIIIMHA
[1oJbeMa.



Kprusuc

Kpuszuc xapaktepusyercss pe3KUM COKpalleHUEM
JEJIOBOM aKTHBHOCTH — BO3HHMKAET M30BITOK TOBApPOB
10 CPaBHECHHUIO CO COPOCOM Ha HHUX CO CTOPOHBI
OTpPeOUTEICH, UTO BEACT K CHUIKCHUIO IICH.

[IOCKOJIBKY CO3/IaHHBIE TOBApbl HE HAXOASAT COBITA,
TOBAPOIPOU3BOAUTEIN CBOPAYMBAIOT MPOU3BOJICTBO,
PE3KO BO3PACTAET KOJIMYECTBO O€3pa0OTHBIX, JTOXOIbI
HaCEJICHUS YMEHBIIIAKTCH, 4TO BBI3bIBACT
HaJIbHEMIIIEE COKpallleHue crpoca. B  pesynbrare
MHOKECTBO PEATPUHUMATEIICH OKa3bIBAKOTCS
HEIJIATeKECIOCOOHBIMU M TepIIT Kpax. Kpusuc
YCUJIMBAeTCA  IIOTeped  JoBepuUs  CYyObEKTOB
PBIHOYHOTO XO3SMCTBA APYT K APYTY, HOTPSICEHUSIMU
KPEAUTHOU CUCTEMBI.



JIETTIPECCH S
3a KpHU3HCOM CJIENYEeT OJenpeccusi, KOTOpas MOKET HMETh

IPOAOJLKUTENBHBIN XapakTep. Ha 3Tol (haze mpou3BOACTBO U
3aHATOCTh, JOCTUTHYB CAMOTO HU3KOTO YPOBHS, IIPAKTUYECKU HE
U3MEHSFOTCH.

«30BITOK» TOBApOB MOCTENEHHO PacCcachiBacTCsA. B 3KOHOMUKE
COXPaHSIETCS BEICOKHUI YPOBEHb O€3paOO0THIIBI.

HecMmoTpst Ha TiepeUUCICHHBICE HETaTUBHBIE MOMEHTBI, MHOTUE
SKOHOMHCTBI paCcCMaTpHUBAIOT ATy (Pazy SKOHOMHYECKOTO IHKJIA
KaK MOATOTOBKY K MOCJIEAYIOIIEMY IOIBEMY: OCYILIECTBIISETCS
pacOpOCTPAHEHUE TEXHUYECKUX HOCTHUKECHUM B HAIMOHAJIbHOU
SKOHOMHUKE, MEHSIETCSA CTPYKTypa MOPOU3BOACTBA, KOTOPOE
OCBOOOXKJACTCA  OT  HEPECHTAOCIBbHBIX  OPEANPUATHH U
HETIEPCIIEKTUBHBIX OTpacJieu. Ilepuon IEeTpeccun
XapakTepusyercs COCTOSTHUEM HEYBEPEHHOCTH 7|
OCCMOPSOUYHBIX  JICMCTBUM  XO3SHUCTBYIOIIUMX  CyObEKTOB,
OCOOEHHO TOPrOBBIX ITOCPEIHUKOB, OHUP>KEBBIX arcHTOB. Jlake
[IOCJIE MPEKPALLCHU Clajia JOBEpUE NPEAIIPUHUMATEIIEH APYT K



O>XXUBJIEHUE
OIHAKO YCIOBHSA XO3SKWCTBOBAHUS IIOCTECIICHHO

CTAOWMIM3HUPYIOTCSA, M HACTyHaeT CICAYIomas
da3za mukima — oorcusiexue. IloHadanmy oOHa
XapaKTECPU3YETCS HE3HAUYUTEIbHBIM
[MOCTECHEHHBIM POCTOM  KalUTAJIOBJIOXKECHUM,
00OBbEMOB MPOU3BOJACTBA, 3aHITOCTH, IICH,
IIPOLICHTHBIX CTABOK. 3aréM Ha4YWHAETCH
OBICTPBIA POCT MPOU3BOACTBA. be3padoThia
COKpAallaeTcs J0 MHUHMMAJILHBIX Pa3MEpOB.
bypHOE pa3BUTHE IIPOIOKACTCA JI0 TEX IIOD,
[IOKa DKOHOMMUKA HE JOCTUTHET HAUBBLICIIICH
TOYKH PA3BUTHS U LUK 3aBEPIIACTCS.



ITuk

Ileproj, BEICOKOM 3KOHOMUYECKOW aKTUBHOCTHU,
OIITUMH3MAa M OTHOCHUTEIIBHO HHU3KOI'O YPOBHSA
O0e3paboTunbl. Bo Bpemss Oyma ILEHBI pPacTyT
ObICTpeEe, 4YeM OOBIYHO, a II€Hbl HAa OCHOBHBIC
BHUJIbl ChIPhSl MOJHUMAIOTCS OBICTPEE, YEM LICHBI

Ha IPOIYKIIHIO 00pabdaThIBAKOIICH
IIPOMBIILICHHOCTH.

3aHATOCTD OOCTHUTAET MaKCHMaJIbHBIX
[IOKa3areie, IIPOUCXOIUT HanOOJIbIIIEE

pa3BUTHE MPOU3BOACTBA TOBAPOB U YCIYI, POCT
IOXOJIOB, PACIIMPEHUE CIIpOCa.



XapakTepHble YepTbl:

Coaga [Togpema

o (OTHOCIHTEIEHOE TIEPEMPOIBBOICTRO [* VBEMIIUEHTIE TOXOTHOCTH OIr3HeCa
10BapoB * DOCT JIETOBOIT AKTHRHOCTII

o OfecLeHBaHIe TOBAPOR (TpIL |* VBEMIIUEHTIE IHRECTHITAL, CTPOHTEMBCTRO
TUTHTEMBHBIX CTIATAX) 1 MOJEPHITALTLA TPEIpILATIT

* COKPAIIEHTIE TIPHOBITET * TIOBBIIIEHIIE 3AHATOCTIL

* MACCOBHIE OaHKPOTCTBA * AKTHBIGALTL (MIHAHCOBBIX PHIHKOB
* CHILKEHIE  VPOBHI  HAIJIOHATHHOTO

TPOH3BOICTEA

* CHILKEHIIE VPORHA 3AHATOCTIL

* COKPAIIEHTIE TIPOII3BOCTBEHHELX

IHBECTILIT
* MACCOBOE MajieHIie Kypca LeHHBIX OyMar




DAKTOPBI DKOHOMUYECKOU TTUKJIMYHOCTU

K 0CHOBHBIM BHEIIHUM (paKTOpaM OTHOCSITCS:
BOMHBI, PEBOIIOLMH U JIPYTUE NOIUTUYCCKUE NOTPSICCHUS;

OTKPBITUE MPUPOIHBIX MECTOPOXKIACHUHN 30JI0TA, YPaHA,
HE(THU U IPYTUX [EHHBIX PECYPCOB;

OoJILIINE KOJIeOaHMsI YUCIICHHOCTH HAaCeJICHU,
HTP, no3BosisAroias u3sMeHITb CTPYKTYPY IIPOU3BOACTBA.
K 0CHOBHBIM BHYTPEHHHM (PaKTOpaM OTHOCSTCS:

M3MEHEHHE 00bEMa MOTPEOJICHUS, POCT 0€3pa0OTHIIBI,
COKpallleHUE 3aHATOCTH HACEICHUSI;

OOJIBIIIIE MHBECTUIINH, CBI3aHHBIC C MOACPHHU3ALINCH
OOIIECTBEHHOI'O IIPOU3BOJICTBA;

MacIITa0bl TOCYIAPCTBEHHOI'O PEryJIUPOBAHMUS.

Kpome nepeunciieHHbIX, HA IIUMKIMYHOCTb OKa3bIBAKOT
BJIMSIHUE Takue (paKTOPHI, KAK BBICOKUM YPOBECHb MH(ISIINH,
MOHOIIOJIU3ALIM, HAPYILIECHUE IIPONOPIIUH.



GNP,

Peanonwviit BHII

KonomMuyeckul
pocm

Bpews
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IKCTEHCHUBHBIN TUIT SKOHOMWYECKOI'O POCTA

UCTOPUYECKHM TEPBBIM NyTh MOBBIIMICHUA YPOBHA
SKOHOMHUYECKOTO Pa3BUTHA.

Y HEro ecTb OIPEIACICHHBIC NPeuMyllecTBa: OH
CIIOCOOCTBYET  OBICTPOMY  OCBOCHHIO  IIPUPOAHBIX
pPECYypCOB,  CIIOCOOCTBYET  IIOBBIIICGHHID  YPOBHS
3aHSITOCTH, [IPOKOMACIITAOHOMY PACIIUPECHUIO
IIPOU3BOACTBCHHOIO alllapara i HOBOTO CTPOUTEIbCTBA.

BmecTe ¢ TeEM 3KCTEHCHUBHBIW THUII 3KOHOMHYECKOI'O POCTa
MMEET CEPbE3HbIC HEAOCTATKM: TEXHUYECCKHMK 3aCTOM,
KOTOPbIM  COMNPSXKEH C TaKUMU  HEXKEJIaTeIbHbIMU
mapaMeTpaM  3KOHOMHUYECKOIO0  pocTa KakKk  HE

CHUKAIOMIAsACA (hoHI00TAAYA, BBLICOKAS
MaTEePUATIOEMKOCTh IIPOUBBOJICTRA, HU3Kas

[IPOU3BOIUTEIBHOCTL _TpVa. Bce 3T HemocTarku
XapaKTePU3yI0T HU3KYI0 YPPEKTUBHOCTH S3KCTCHCUBHOTO
THUIA YKOHOMHYECKOT'0 POCTA.




IKCTEHCHUBHBIN TUIT SKOHOMWYECKOI'O POCTA

Takon 1yTh HEMHHYEMO YXYIIIAECT YCJIOBHUS
BOCIIPOM3BOACTBA, IPHUBOAUT K OBICTPOMY
MCUCpIIaHUI0 B pe3ynbTare HEAIPPEKTUBHOIO
MCIOJIb30BaHUS HEBOCIIPOU3BOJUMBIX
(haKTOPOB MPOU3BOJICTBA.

B  xoHIle KOHIIOB HJKCTEHCUBHBIM  THII
HYKOHOMHUYECKOTO pocTa BBEpPract
HAIlMOHAJIBHOE XO3MCTBO B TYHOUK, 4YeM MU
MCUEPIIbIBACT CEOSI.

BBIX00M U3 TAaKOU CUTYaAIlUU SABJIACTCA IEPEXO/
K MHTEHCHBHOMY THNY 3KOHOMHYECKOIQ
pocra.



UHTEHCUBHBIN THUII SKOHOMUYECKOI'O POCTA —
BOJIEE CJIOXHOE ABJIEHUE

Ero [JIABHOE COIEPKAHUE —

[TOBBIIIICHUE pPE3yILTaTUBHOCTH
OOILIECTBEHHOIO0 IIPOM3BOJICTBA Ha
OCHOBE HAYYHO-TEXHHUYIECKOI0

nporpecca (HTII).



O 2. IIOHATHUE BE3PABOTHULILI U EE BUJIbI




bBE3P4BOT, UIA U BE3PABOTHDBIE

bespabomuya — 3T0 0C000€ COCTOSHHE PKOHOMUKH,
KOIZIa YacTh TPYAOCHOCOOHOTO HACCICHHUS, JKeaasi TPYAUTHCS,
HE VMEET palOThl U CTAHOBUTCS BBIHY)KJICHHO HE3aHSITOM,
HN30BITOYHOM,

IIo onpenenenusm MOT k be3pabommuvim OTHOCSTCS
WA, CHOOCOOHBIC W KEJAIONINWE TPYAUTHCSA, AKTUBHO
UIIYIIME pA00Ty, HO HE UMEIOIINE €€ B JAHHBI MOMEHT.

B PecnyOnuke benapych B COOTBETCTBUH C «3aKOHOM O
3aHATOCTH»  0e3paOOMHbIMU  CHUMAIOMCS  2padcOaHe B
TPYAOCIIOCOOHOM BO3pacTe, HE HMEIOIINE PA0OThL, HE
3aHUMAIOIINECS NPEANPUHUMATSIBCKON ACITEIbHOCTRIO, HE
OOYYaIoIIWEeCcs B JIHEBHBIX  VUCOHBIX 3aBEIACHUSIX, HE
IPOXOJIAIINE BOCHHYIO CIY)KOY M 3aperuCTPUPOBAHHBIE B
TOCYIAPCTBEHHOM CIIVKOE€ 3aHATOCTH.,




BBIAEASIOT CIAEAYIOWME BH/IbI FE3PABOTUIIBI:

O NPOOONINCUMETLHOCMU CYULECMBOBAHUS — KPATKOCPOUYHYIO
(0OBIYHO 10 6 MECSLIEB) U IOJTOCPOUHYIO (00JIee MOIYTOa);

no Xxapakmepy nNpos6ieHUs — OTKPBITYI0, YUYUTHIBAEMYIO
o(HUIIHATIbHOM CTaTUCTHUKOM, 51 CKPBITY1O,
XapaKTEPU3YIOIIYIOCd HAJIMYUEM B IIPOMU3BOJCTBE H3JIMIIHUX
PaOOTHUKOB;

no cCmenenu 0Xeama pPas3iuyHblX 2PpYynn HaceleHus — OCHOBHYIO
0e3paboTully JIHL TPYAOCIOCOOHOIO BO3pacTa, MOJOACIKHYIO
1 OCTATOYHYI0, OXBaTHIBAIOIIYI0 PAOOTHHUKOB C OrpPaHUYCHHOM
TPYAOCIOCOOHOCTRIO M JHI  MPEANCHCHOHHOIO U
MIEHCUOHHOTO BO3pAaCTa;

no  OmHOWEHUr)  0e3pabomHvIX K 3AHAMOCMU  —
NCUCTBUTEIBHYIO0, KOrga Oe3paOOTHBIE KEJIaloT M MOIYT
TPYIUTbCSA, WU (PUKTHUBHYIO, KOrja y Oe3paOOTHBIX HET
KEJIaHUs, a CO BPEMEHEM U BO3MOXXHOCTH pabOTaTh;



BBIAEASIOT CIAEAYIOWME BH/IbI FE3PABOTUIIBI:

no smany COYUAIbHO—IKOHOMUUECKO20 DA38UMUSL CIPAHbL —
€CTeCTBEHHAass (MPOSBISIETCS Ha JTale AKOHOMHUYECKOIO
MoJbeMa SKOHOMHUKM), IUKJIMYECKas (XapaKTepHa i JTara
KpHU3KCa YKOHOMUKH ), IIEpexoHas (XapakTepHa JJisl SKOHOMHUKHU
IIEPEXOAHOr0 MEPHOJA U CBA3aHA C TpaHC(HOpPMALIMEN CHCTEMBI
COLIMATIbHO-?KOHOMHUYECKHUX OTHOIIICHUM);

no npoeccuonanbHo-00pa308amenbHOMY cocmagy
be3pabomuvix — 0e3paboTHIla «OEJIbIX BOPOTHUYKOB) —
BBICOKOKBUTU(DUIITUPOBAHHBIX  PA0OTHUKOB — HHXKCHEPHO-

TEXHUYCCKHUX, BpayeH, yuuTeneh 1 T.J.; 0e3pabdoTHlla «CHHUX
BOPOTHHUYKOB» — KBAIU(PUIUPOBAHHBIX Pa0OOUMX CO CPEIHUM U
CpPEIHUM CIelralbHBIM 00pa30oBaHUEM; 0€3pabdO0THIIA «YECPHBIX
BOPOTHHYKOB» — PpPA0OTHUKOB HEKBAIW(UIMPOBAHHOIO M
HU3KOKBAITU(PUIIUPOBAHHOTO Tpyda C HavalbHBIM YPOBHEM
00pa3oBaHMsSI.



BE3PABOTULIA BLIBAET

000poeonbHas (Korga AW HE  XOTAT
padoTaTh M3-3a HU3KOM 3apa0O0THOM ILIATHI,
OTAAJICHHOCTH MECTa KMTEIbCTBA OT MECTa
paOOThl U IO JAPYTUM IPHYUHAM JIUYHOIO
NOpsIIKA, HECMOTPS HAa HAJIW4YUE CBOOOIHBIX
padoUnx MECT) U

8bIHYHCcOeHHas (KOTjla YpOBEHb 3apaOOTHOM
MJ1aThl BBIIIE TOYKHA PHIHOYHOT'O PABHOBECHS,
B PE3YJIBTATe YE€TO BOZHUKAET Pa3pPhIB MEKIY
CIIPOCOM M MPEAI0KEHUEM TPYOA).



PA3TUYAIOT CHEAYIONINUE THITBI BE3PAEOTHIIBI:
(GPUKIIMOHHYIO,
CTPYKTYPHYIO,
T€XHOJIOTMYECKYIO,

[MUKJIAYCCKYIO U
€CTECTBCHHYIO.



DPUKIIHOHHAA BE3PABOTHIIA

Ha pbeIHKE Tpyna BCErjga UMEETCS HEKOTOPBHIM YPOBEHD
0e3padOTUIIBI, CBA3AaHHBIM C IIEPEMEIICHUEM JIIOACH M3
OJIHON MECTHOCTH B APYI'yI0, C OJHOIO HNpEANpHUITHUS Ha
apyroe. st Toro 4roObl paOOTHHKH HALLIM JJISI CEO0s
yCTpauBalwIlue HUX pabodyue MecTa, a HaHHMAaTCIId —
padOuYyI0 CHIIY OIIPEACICHHOM KBAIM(PUKAIIUH, TPEOyeTCS
BpeMs. JlaHHOE Bpems IOoHuCKa padOThl 00pa3yeT OCHOBY
(GpuKIMOHHON 0e3paboTuilbl. OHa 00yClIOBIIEHA TEM, YTO
MEXy paOOTHUKAMH U CBOOOJHBIMM pa0OYMMHU MECTaMU
BCEIa CYIIECTBYET ONPEJCIICHHOE HECOOTBETCTBUE,
KOTJIa OTCYTCTBYET MOJIHAS MH(POpMaILUI 00 UMCIOIIUXCS
BaKaHCHSAX WJIM 0JTa HUHOOpMAIUSI CTOUT CJUIIKOM
noporo. Ee ypoBeHb ompenensieTcss oOIMMHU 3aTpaTaMu
BPEMEHHM Ha IIOMCKH HOBOM padoThI (0T 1 10 3 MecsieB).



CTPYKTYPHAS BE3PABOTHI]A

[ maBHOM MOPUYMHONM CTPYKTYpHOH 0€3padO0THUIIbI SBIISETCSA
npo(eccuoHalbHO—KBATU(PUKAIMOHHOE M TEPPUTOPHUAIBHOE
HECOOTBETCTBUE MEXIY CBOOOJHBIMH pPaOOUYMMH MECTaMu U
0e3pabOTHBIMH B  pe3yJbTaTe CTPYKTYPHBIX CJBHUIOB B
DKOHOMHUKE. Pa3BUTHE SKOHOMHUKHM MOCTOSHHO COMNPOBOXKJIACTCS
CTPYKTYPHBIMHU M3MEHECHHUSMU: BO3HHUKAIOT HOBBIC TEXHOJIOTHH,
HOBBIC TOBaphl, BBITCCHsAIOIIME cTapble. IIponcxodsT cABUTH B
CTPYKTYpE CIpoca Ha PhIHKE KallMTAJIOB, PHIHKE TOBAPOB U PHIHKE
Tpyna. B pesynprare 53TOro MNPOUCXOASIT H3MEHEHHUS B
npo(eccuoHaNbHO-KBATU(PUKAIIMOHHON  CTPYKType  pabdoueit
CHUJIBI, 4YTO TpeOyeT €€ IOCTOSHHOIO TEPPUTOPHUAIBLHOIO U
oTpaciieBoro mnepepacrpeaciacHus. CTpykTypHas 0Oe3padoTuiia
MMEET MECTO TOIJa, Korja paOOTHUKHU, HOTEPSIBIIME B PE3yJIbTaTe
CTPYKTYPHBIX CIBHUIOB pabOTy B OJHUX CEKTOpaX SKOHOMMKH, HE
MOT'YT OBITh YCTPOCHBI Ha CBOOOJHBIX pA0OYUX MECTaX, KOTOPBIE
MMEIOTCS B APYTUX OTpaACaX (CEKTOpax, peruoHax).



TEXHOJIOTHYECKAA BE3PABOT HIA

Texnonocuueckass  6e3pabomuya
O3Ha4yaeT BBIHYKJICHHY IO
HE3aHATOCTh PAOOTHHUKOB M3-3a
BHECJIPEHHUSA HOBOM TEXHUKH MU
TEXHOJIOTMHU, HECIIOCOOHOCTHU MIIU
HEBO3MOXKHOCTH  TPYIHUTHCS B
HOBBIX TEXHOJIOTUYECKUX
YCIIOBUSIX.



U UKIIMYECKAA BE3PABOTHIIA

C »OKOHOMHUYCCKMMHU IMKJIaMHM CBs3aHa
Uukaudeckas oespabomuya, BO3HUKAIOMIAS B
pe3yNbTaTe ITUKJTNYCCKHUX CIIaJ0B
IIPOU3BOCTBA 5| KPU3HCOB. Korna
COBOKYIIHBI CIIpOC Ha TOBapbl M YCIyTHU
YMEHBIIIACTCS, 3aHATOCTh COKpaIllacTcs, a
Oe3pabotuiia pacrer. Ilo »3ToM mnpuynHe
[IUKJITNYECKYIO 0e3paboTHILy WHOTIA
Ha3pIBAlOT  0Oe3padoTUIlel, CBI3aHHOH C
aepunutom cropoca. IlageHue COBOKYIIHOIO
CIlpoca Ha TPYyJd MPOUCXOAUT B YCIOBHUIX
HETMOKOCTH pEaliIbHOM 3apa0OTHOM ILIaThl W
€¢ MOHMKCHUS.



ECTECTBEHHbBIII VPOBEHbD BE3PABOTHUILIbI

Tpu  dopmbl  0Oe3pabOTHLIBI  —

(pUKLIMOHHA, CTPYKTYpHas 5|
TEXHOJIOTHYECKAsA —  CYILIECTBYIOT
npaktuyeckn  Bcerma.  lloaTtomy

YyPOBEHb  0€3pa0OTHUlIbI,  PABHBIM
CyMMe (DPUKIIMOHHOM, CTPYKTYPHOM U
TEXHOJIOTUYECKOU 0e3padOTHIIBI,
Ha3bIBACTCS eCMeCcmEeHHbIM.



I1OJTHAS 3AHATOCTD

EcTecTBEHHBIH YpPOBeHb 0e3padoTHIbI —
3TO  TAKOW €€  YpPOBE€Hb,  KOTOPBIU
COOTBETCTBYET IMOJIHOM 3aHATOCTH (BKJIIOYACT
(OPUKIHOHHYIDO M CTPYKTYPHYIO  (POPMBEI
0e3paboTHIIBI), OOYCIOBICH €CTECTBCHHBIMM
IpUYNHAMH (TEKY4ECTBIO KaJpOB,
MUTpALIUEH, aeMorpapuieCcKumMu
IpUYMHAMH), HE CBS3aH C JUHAMMKOM
YKOHOMHUYECKOI'0 POCTA.



YPOBEHb BE3PABOTHILIBI

KonnuectBeHHYr0 0e3paboTHLIbI B JIIOOOM CTpaHE OTpa)kacet
noKa3areiab VposHsa Oe3pabomuyvl, TIOKA3BIBAIOIIUN OMHOUEHUE
Konu4ecmea 0e3padomHblX, 3apeucmpupo8anHblX 0QDUUUATbHBIMU
cavacoamu, K obwemy Koauwecmey paboueu cuavl. Jng ero
pacuera, BCe HaceJIeHHe OOBIYHO Pa3JIeNIsOT Ha TPHU IPYIIIIbI:

JWIla, HE BIMBIIKECS B COCTaB pa0oyel CUbI, T.€. HE JOCTHUTIIHE
16 mer, a Takke IIMIIa, HAXOISIIHECS B CHCLMAIM3UPOBAHHBIX
yupexkACHUAX. VX HE CUMTAIOT MOTEHIMAIbHBIMUA KOMIIOHCHTAMU
pabouell CUJIbL;

JWIla, BBIOBIBIIME M3 COCTaBa pa0o4el CHJIbl. DTy TPYHIy
COCTABJISIIOT  JIIOJIM, IOTEHUMAJbHO MMEIOIINE BO3MOXKHOCTH
paboTraTh, HO HE padOTalOUIUE U HE UITYIIHE padOTy, B TOM YHCJIE
HepaOoTaloIINE, BBIMICAIINE M3 TPYAOCHOCOOHOr0 BO3pacra, a
TaK>K€ MOTEHI[MAJIbHO HE UMEIOIIME BO3MOXKHOCTH padOTaTh;

padoyasi cuJja — 53Ta Ipymnna COCTOUT M3 padoTarIuX' H
0e3pa0dOTHBIX, AaKTUBHO HMIYIIUX PadOTYy.




B OTHOIIEHUU BE3PABOTULILI TOCYJIAPCTBO PACIIOJIATAET
TPEMS BUJAMHU OJIMTUKU: COLIMAJILHOI,
MAKPODKOHOMUWYECKOU U B COEPE 3AHSITOCTU

DyuKkyuss CoOYuUanrbHOU NOAUMUKYU COCTOUT B
OKa3aHMX IIOMOIIM O€3pa00THBIM C IEJIbIO
noAAepKaHUs UX )KU3HCHHOIO YPOBHSL.

Maxposxonomuueckas noaumuxa MPEANOIaract
HCIIOJIL30BaHUE ACHEKHO-KPSIUTHBIX "
OIOPKETHO-HAJIOTOBBIX MEp JJISI COKpaIllCHUS
0€3padOTHUIIBL.

[lonumuxa 6 cghepe 3aHATOCTH HaIpaBji€HA Ha
CO3/IaHHE HOBBIX pPadOYMX MECT, CHCTEMBI
IEepEIOArOTOBKM  KaJpOB,  LEHTPOB MO
TPYAOYCTPOUCTBY U T.]I.



BCE METO/IbI 1 MEPBI, C TIOMOILBIO KOTOPBIX
T'OCYIAPCTBO BO3JEMCTBYET HA 3AHSTOCTb U
BE3PABOTULLY, MOXXHO PA3JIEJIUTH HA JIBE I'PYIIIIbI:
AKTUBHBIE U TTACCUBHBIE

Axmuenvie mepvl no cokpaujeHuro 0e3padOTUIbI HALICTICHBI
Ha CO3/IaHME JOIOJHUTEIbHBIX pabdouux wmecT. K dwucay
AKTUBHBIX MEP OTHOCSTCS:

- KEHWHCHAHCKasd  MAaKpOdDKOHOMHUYECKAs  IOJUTHKA,
HAIpaBJICHHAsd Ha CTUMYJMPOBAHUE COBOKYIIHOTO CIpoca 3a
CUCT CPEACTB rOCOIOIKETA;

- OpraHM3allMOHHBIC 3aKOHOJATEIbHbIC U (PMHAHCOBBIC MEPHI
rocyaapcTBa, KOTOpPHIC BKIIOYAIOT OPTaHU3ALMI0 CHCTEMBI
oOpa3oBaHMUsI U IPOM3BOJCTBEHHO-TEXHUYECKOTO OOyUYCHMS
KaJIpOB Ha 0a3e Cyk0 MO TPyI0yCTPOUCTRY;

- PEryJIMpOBaHME OTPACIEBOM M PErMOHAIbHOM MOOMJIBHOCTH
KaJIpOB;



AKTUBHBIE MEPBI I10 COKPALIEHHUKO BE3PABOTHUILIbI:

- paclIupeHue IMPOU3BOACTBA TOBAPOB M YCIYI 3a CYET POCTa
rOCYJIapCTBEHHBIX CYOCHIUN;

- OCYIISCTBJIICHME IIporpaMMm OOIIECTBEHHBIX padOT B
KOMMYHAJbHOM  XO3SHCTBE, CTPOUTEIBCTBE, PEMOHTHO-
BOCCTAHOBUTEIBHBIX pPadOTax;

- co3JaHue padoyux MECT i1 MOJIOACKHU, CYOCHIUM IIO0
3aHSITOCTH JIMLI, HY>KIAIOIINXCS B COIMAJIbHOM 3aIUTE;

- UHBECTUPOBAHNE HAMOO0JIEEC MEPCIECKTUBHBIX WM TPYIOEMKHX
OTpaCJIEH;

- MEPBHI IO COKPAIIECHUIO PEAI0KEHUSA HA PHIHKE TPY/a;
- CTUMYJIMPOBAHUE CAMOCTOATEIILHOU 3aHATOCTU HACEIICHU;

- COACKUCTBUE B Pa3BUTUHU MEJIKOTO M CpEAHET0 OM3HecA.



114CCHUBHAA ITOJIMTUKA 3AHATOCTH

BKJIFOUACT CO3JaHHE CHUCTEMBI
COLIMAILHOIO CTpaxOBaHHUSI U
MaTepUAIbHON IIOMOIINYA 0e3pa0OTHBIM.
CucremMa COLMAIBHOIO  CTPAXOBAHUS
IpeayCMaTPpUBAET BBIILIATY MOCOOHH IIO
0e3padoTHIIE €  YYETOM  MPEKHHUX
3apa00TKOB, CHCTEMa MaTepHUaIbHOU
[IOMOILIM HaIlpaBJICHAa Ha OO0OECICUCHME
0e3paboTHOMY IPOKUTOUYHOIO
MHUHHMYMa.



‘ 3. CYIIHOCTh UH®JISILIUU U EE MIPUYUHDBI




Nuaosganums

Tepmun mHQIsAUs (or jar. inflatio —
B3JyTHUE) BIIEPBBIC CTal YHOOTPEOIATHCI B
CeBepHOM AMEPHKE B MNEPHUOL T'PAXIAHCKOU
BOMHEI (1861-1865 rr.) m 00O3HA4YanI MPOLIECC
pa30yxaHHus OyMaKHO-JIECHEKHOM MACCHhI.

Unghnayua mpencrasisier coOOu
MHOT'0()aKTOPHOE SIBJICHUE, KOTOPOE
OpPOSABISIETCST B IEPEHNOJHEHUH  CEpHI
oOpallicHusl __ OYMa)KHBIMM __JICHbI'aMU ___CBEpX
OOTPEOHOCTEN TOBAPOOOOPOTA, UYTO BBI3BIBACT
OOCCIICHWBAHWE  JCHEKHOW  CIMHUILL | W
HOBBIIICHNUE OOIIEr0 YPOBHS 1IEH B CTPAHE.




BBIIETSIOT CIENYIOUWME BH/IbI MHDJIALIUHN:

B 3asucumocmu om «2nybunbvly 20Cy0apCmeeHH020
pe2yuposanus IKOHOMUKU, MHCTPYMEHTapHs
AHTUUHQISALAOHHON TOJUTUKM HHOMIIINS  MOMKET
IIPOTEKaTh B SBHOW WX IIOJMABJICHHOW (OpME.
[Iponiecc MHQIALMK B SIBHOM WJIM OTKPBITOM (PopMe
OpPOSBISAETCS B  POCTE€ 1I€H, CHWKECHUU Kypca
HallMOHAJILHOU BaJroTel U T.. llomaBinenHas
MHGIAIUS  OPOTEKaeT B CKphITOM  (dopMe U
OpOSBISETCS B CHIDKCHMH KayeCcTBa MPOAYKIIUM,
U3MECHEHUU CTPYKTYpPbl ACCOPTHUMEHTA, YBEJIMYCHUU
nedulnTa B SJKOHOMUKE, POCTE OUYepEACH.

B 3asucumocmu om  obvexma  UCcAe008aHUSL
pa3IMyaroT  HAMOHAJIBHYIO,  PETHMOHAJIBHYI) U
MHUPOBYIO HHDJIAIIHIO.




BOLIIEJISIOT CHEAYIOWE BHIbI UHDJIILIUMU:

B 3asucumocmu om uH@IAYUOHHBIX UMNYTILCOB
[0 OTHOIIECHUK K CHUCTEME, BBI3BIBAEMbIX
BHYTPEHHMMH W BHEIIHMMH (PAKTOpamH,

pa3IMyuaroT UMIIOPTUPYEMYIO U
IKCHOPTUPYEMYIO MHQISAIIMIO.

B 3asucumocmu om memnos pocma yeu: 1o 10
% B Tog — pa3InyaroT YMEPCHHYIO WU
noa3vuyr uHbmamuw. Ilpu pocre ot 10% 1o
200 % B rog — OTMEUYAKOT T[AJONUPYIOIIYIO
MHQIAINIO WM «JIaTUHCKYI0». CBohine 200 % —

THIIC] )I/IH(l)J'IH[ [NIO.




BBII[EJUHOT CJIEAYIOUIWE BHU/IbI MHDJIALIH.

B 3asucumocmu om mo2o, HACKONbLKO YCHEULHO
IKOHOMUKA adanmupyemcsi K meMnam pocma UYeH,
MHQISIIMST TOoApa3aeisieTcsl Ha CcOaJaHCHPOBAHHVIO U
HecOaJaHCUPOBAHHYIO. B 1mepBoM ciydae 1LI€HBI pacTyT
YMEPEHHO " CTaOMIBHO. Bce OCTaJILHBIE
MaKpPO3KOHOMUYECKHUE [IOKa3aTelu N3MEHAIOTCS
IpaKTUYeCKH ajekBaTHO. IIpu HecOanaHCHUPOBAHHOU
MHOQISIUMKA  1L€HBl HAa  TOBaphl  Pa3HOMOMEHTHO
OACKAaKMBAlOT BBEpPX, a OHKOHOMHMKA HE YCIEBAET
IPUCHOCOOUTHCS K U3MEHSIIOIIUMCS YCIOBHUSIM.

B 3asucumocmu om  cnocobHocmu  2ocyoapcmea
8030€UCmBo8ams HA UH@IAYUOHHBLIU Npoyecc OHa
MOJPaA3ACIIACTCA Ha KOHTPOJIHUPYEMVIO 51
HEYIIPABIISIEMVIO.




BOLIIEJISIOT CHEAYIOWE BHIBI UHDJIALIHMN.

B 3asucumocmu om uzmenenus nokazameni BHII npu
pocme cnpoca B SKOHOMMKE pPa3InvyalOT UCTUHHVIO U
MHUMVIO _ uHOQmauup. Ilpu  MHUMOM — MHGISUINN
HAOIIOMAeTCsl  YBEIIMUEHHE  pealbHOro  o0bema
IIPOU3BOJICTBA, OOTOHSIOIIEE POCT IIEH (POCT PEATBHOIO
oobema BHII). Ha Bropon cragnu mo Mepe yBeITUUECHHUS
JABJICHUS  CIIpoca MOPOUCXOAUT POCT M3ACPIKEK,
PacCTPOMCTBO JICHEKHOTO  OOpalllcHWs, CTarHauus
IPOMU3BOJICTBA (POCT HOMHHAIBbHOTO 00Obema BHII).

B 3asucumocmu om MOYHOCMU NPOCHO3A
XO3AUCMBEHHbIX A2€HMO8 OTHOCUTEIBHO OyIyIux

TEMIIOB pOCTa II€H U CTEIECHHU IPUCIOCOOJCHUS K HHM
BBIJCJIAIOT MPOTHO3UPYEMYIO W HENPOTHO3HUPYEM VEOQ

(HCOXKUJIAHHYIO) MHOIIALIHIO.




BbBIETSIIOT CIENYIOUWME BH/AbI MHDIALUN

B 3asucumocmu om  ¢axmopos, noposxcoarouux u
NUMAarnwux UHQOIAYUOHHBIUL Npoyecc, BBIICISIOT HHOISIIAO
«CIIPOCa» U UHQIISIIHIO «U3ACPIKEK.

Hnghnayus cnpoca BO3HUKAET TOINIA, KOTJAa COPOC HA TOBAPBI U
YCIYIM HE MOYKET OBbITh YIOBJIETBOPEH HPEIIOKECHUEM KaK B
[ICJIOM [0 HAIMOHAJIBbHOMY XO3SWCTBY, TaK W B OTPACICBOM
pazpese. M30bITOK COBOKYITHOTO CIPOCA MOXKET BO3HUKHYTh M3-
3a pacIIMpeHUs 00beMa roCy1apCTBEHHBIX 3aKa30B, MMOBBIIICHUS
pacxXxollOB  HACEJICHUA  Ha  IOTpeOJIeHWE  BCJEICTBHE
MCIOJIL30BAaHUSl paHee HAKOIUICGHHBIX JHUKBUJHBIX CpEJCTB,
MOBBIIICHUSI  YaCTHBIX  PacXodO0B Ha  HHBECTUPOBAHME,
YBEIIMYECHHUS JOXOA0B, OOYCJIOBIICHHBIX POCTOM 3apaOOTHOMU
TJ1aTHhl.

B ocHOBe un@ayuu uzdepicex ISKUT B3aUMOCBA3b HU3ICPIKEK
HA CAVMHUILY NPOAYKIIMKA U IEH: POCT U3AEPKEK IPU IPOUYUX
PaBHBIX YCJIOBHSX YMEHBIIACT IMPHUOBUIBHOCTH IPOU3BOJACTRA,
BEIET K €ro COKpAIICHWI0O W  YMEHBIICHUIO O0bheMa
NPEAJI0KEHUS B HAUUMOHAIBHOM JKOHOMHUKE, YTO B CBOKO
ouepe/ib MOBBIIAECT I[EHBL.




O 4. IToCAEACTBUSA UHOJASALUUU




11 OCJIEJICTBHA HWHDJIALTHH MHOI'OOBPA3HDBI,
[TPOTUBOPEYUYNMBLI 1 3AKIIIOYAIOTCA B CIIEAYIOILEM.

Bo—nepsvix, OHa PUBOJIUT K
nepepacnope/iCICHNUI0 HAIMOHAIBHOIO J0X0J1a
¥M_0OrarcrBa MEXKAY Pa3JWYHBIMHA TPYIIIAMU
00111eCTBA, IKOHOMUYECKUMHU U COIHATbHBIMU
MHCTUTYTaAMU IPOU3BOJILHEIM U
HETIOJIAFOIIMMCS IIPOTHO3UPOBAHUIOD O0OPA3OM.
CpeacTtBa nepepacnopeneiastoTcss OT 4aCTHOTO
cektopa  ((pupMBI,  OOMOXO3SIMCTBA) K
rOCyIapCTRBY.




1IoCIERCTBYA HHDJIALIMH MHOTOOBPA3HBI,

[TIPOTUBOPEYMBHI 1 3AKJIIOYAIOTCS B CJIEYIOILEM:
Bo—emopwix, BBICOKHE TEMIIbl HMHOIANNUN W PE3KHEC
U3MEHEHHUS CTPYKTYPbI 1IEH VCIOXKHSAOT MIAHUPOBAHUE
(0cOOCGHHO  JOJNTOCPOYHOE  pa3BUTHE  QupM U
TIOMOXO3SIUCTB). B pesyiaprare  yBEIMUYMBACTCS
HEOIIPEACIICHHOCTh M PUCK BeAcHHUS Ou3Heca. Ilmaroun
3a 9TO SIBIISIETCS POCT MPOLICHTHOM CTaBKU M HPHUOBLIH.
MuBeCTUIIMKM  HAYMHAKOT HOCUTh  KPATKOCPOUYHBIU
XapakTep, CHUKACTCS TOJIS KaIlMTaJIbHOTO
CTPOUTEIBCTBA B 00IIEM OO0ObEME HWHBECTULHUN U
MTOBBIIIACTCS YIACIbHBIM BEC CIICKYJIITUBHBIX OIECPAIIU.
B OyaymeM -5TO MOXKET NPHUBECTH K IOHMKCHHIO
OJIArOCOCTOSTHUS HALIUK Y 3aHATOCTH.




1loCHERCTBIA HHDJIALMH MHOTOOBPA3HBI,
[TIPOTUBOPEYMBBI U 3AKJIIOYAIOTCS B CJIEJYIOIIEM:
B-mpembux, YMEHBIIIAETCA NOJIMTUYECKAS
CTAOMJIBHOCTh  OOIIECTBA, BO3PACTAECT  COIMAIbHAL
HAPSKEHHOCTh. BpBICOKasgs WHOMIALIHUSA COACHCTBYET
epexoay K HOBOM CTPYKType OOIIECTRa.

B—uemeepmublx, OTHOCUTEIBLHO 00JIc€ BHICOKHE TEMIIbI
poCTa IIEH B «OTKPBITOM» CEKTOpPE HKOHOMMKU
OPUBOAAT K CHWKCHUI KOHKYPEHTOCIOCOOHOCTH
HallMOHAJBHBLIX  TOBapoB.  Pe3symerarom  Oyzder
YBEJINYCHUE MMIIOPTA U YMEHBIICHUE DKCIIOPTa, POCT
0€3pa0OTHIIBI M PA30PEHUE TOBAPOIIPOU3BOAUTEIICH.




11 OCJIEJICTBHA WHDJIA LT MHOI'OOBPA3HDI,
[TPOTUBOPEYUUBLI U 3AKIIIOYAIOTCA B CJIIEAYIOIIEM:

B—namwvix, BO3pacTaeT cOopoc Ha 0onee CcTaOMIbHYIO
HHOCTPAHHYIO  BaJIOTy.  YBEIMYHBAIOTCSI  yTEUKa

KaluTaJIOB 3a TPaHUIY, COCKYJISLIMU Ha BaJIIOTHOM PBIHKE,

4TO B CBOIO OUEPEb YCKOPSET POCT IICH.

B—wecmpuix, CHIDKAETCH peanbHas CTOMMOCTb
COCpPECKECHHM, HAKOIUICHHBIX B JICHEXKHOW  (opMe,
IOBBIIIAETCS COPOC HA pealibHbIC aKTUBBI. B pe3ynbrare
IICHbl Ha ATH TOBAphl PacTyT OBICTpEE, YEM HM3MECHSETCS
OOIIMI YPOBEHB 1ICH. YCKOPEHHUE UH(IIALMY HOACTETMBACT
POCT CIIpOCa B DKOHOMHUKE, IIPUBOJUT K OETCTBY OT JICHET.
dupMaM M JOMOXO3SHCTBAM IIPUXOAUTCS OCYILECTBIIATH
JIOIIOJIHUTEIbHBIC 3aTpaThl Ha MOKYNKY PEalbHBIX
AKTHUBOB.




11 OCJIEJICTBHA HWHDJIALTHH MHOI'OOBPA3HDI,
[TPOTUBOPEYUYNMBLI 1 3AKIIIOYAIOTCA B CIIEAYIOILLEM.

B—ceobmblx, H3MEHAETCS CTPYKTYpPa W YMCHBIIAKTCS
pEaJIbHbIC JOXOMbI TOCYIaPCTBEHHOTO OroiKera.
Bo3MoxxHOCTH rocyaapcTBa TS ITPOBEICHUS
9KCIIAHCHOHHUCTCKON (PUCKAIbHOM M MOHETApHOM ITOJUTHUKHU
CY>KarOTCHl. Bo3spacrarot OFOIKETHRIN ne(UIIUT 5|
rOCYIapCTBEHHBIM  JIOJT.  3amyCKACTCA  MEXaHU3M  HX
BOCIIPOU3BOJICTBA.

B—6ocbmbix, B_2KOHOMHUKE, (DYHKIIMOHUPYIOMIEH B YCIOBUAX
HEHOJHOW 3aHATOCTH, YMEPEHHAS WMHOMAAIMS, HE3HAYUTEIBLHO
cOoKpalasg peadbHbIC JOXOAbl HACEACHMS, 3aCTaBISIET €r0
OOJIbIIIEC W Ay4Ille padoTaTh. B pe3ynbrare nonzydas HHQIALU
SBJISIETCS. OJTHOBPEMEHHO «IIATOM» 3a YKOHOMHUYECKHUM POCT U
CTUMYJIOM i1 Hero. Jledisuus, HanpoTHUB, IIPUBOIUT [ K
CHIDKCHMIO 3aHATOCTM M 3arpy3Kd  IPOM3BOJICTBEHHBIX
MOIIHOCTEM.




11 OCJIEJICTBHA HWHDJIALTHH MHOI'OOBPA3HDBI,
[TPOTUBOPEYUYNMBLI 1 3AKIIIOYAIOTCA B CIIEAYIOILEM.

B—Oesamuvix,  OPOUCXOAWT  PAa3HOHAIIPABICHHOE

NIBYOKCHUE OTHOCHUTEIBHBIX 1HEH 00BEMOB
IIPOM3BOJICTBA PA3INYHBIX TOBAPOB.
B—oecamuix, B VCIIOBUSIX

cTarQIsauu (3KOHOMUUECKUU Cnao U 0enpecCcusHoe
cocmosiiue IKOHOMUKU  (cmacHayus U  pPocm

Oe3pabomuuvl) COUEeMArOMcs ¢ POCMOM UEH —

un@asayuer)  BBICOKHM  VPOBEHb  MHOMIAINHU
COBMIIAETCS C OOJIBIIION 0€3pa0OTHIIEH.

3HauUUTEIbHAs WHQMIALUS HE JaeT BO3MOXKHOCTH
YBEJIMYNUTH 3aHATOCT.




JIEQIIAUMS U JEHOMUHALIAS

Hedasinusa (ot nar. deflatio — cayBanue) —
MOBBIIICHUE MOKYIATEIbHOM CIIOCOOHOCTH MECTHOU
BAJIIOTBI, YTO MPOSABISCTCA B CHHUXCHUH HHJIEKCA
1eH. Jledmsuusa — 3To Ipouecc, MPOTUBOIOI0KHBIM
MHDIISIIM.

JleHOMMHAIMSA — M3MCHCHHEC HapUIATSIbHOM
CTOUMOCTH  JieHeTl. OOBIYHO  BBIpAXKACTCS B
«YpPE3aHUMN» HEKOTOPOro KOJHMYECTBA HYJIEHU CO
CTApbhIX KYIIOP M BBINYCKE B OOpalleHHE HOBBIX
JACHET MEHBIIIETO HOMHHANA. YacTo HEOOXOAUMOCTh
B IMPOBEACHUU JCHOMHUHAIUM BO3HHMKAET IIOCTIE
TUTIEPUHQIISIINY C LEJIBIO YIIPOIICHUS PACUETOB.



JIEBAJIbBALIMST I PEBAJIbBALIUS

JleBanbBanus (JIaT. de —  HOHIKEHHUE, JaT. valeo —
UMETh 3HAYCHHUE, CTOUTBH) — o(pULIMAIILHOE
CHIKEHHUE KypCa HAIlMOHAJIbHOUW BAJIFOTHI 110
OTHOIICHHWIO K TBEPJBIM BaJllOTaM B CHUCTEMax C
(PMKCUPOBAHHBIM KYpCOM BaJllOThl, yCTaHABIUBAEMbIM
ICHEKHBIMU BJIACTSIMU; IPOAUKTOBAHHOE
SKOHOMMYECKON IIOJIUTUKOM CHHXKEHUE PEaIbHOIO
BaJIIOTHOI'O Kypca.

PeBasibBanus (aHI. value — 1EHHOCTD ) -

MOBBIIIEHUE KypCa HAIIMOHAIILHOU BAJTFOThI 110
OTHONIECHUIO K BaJIFOTaM APYTUX CTpaH,
MEXYHAPOIHBIM CYETHBIM NCHEKHBIM
CAUHULIAM, 30JI0TY. JlencrtBue,

IIPOTHUBOIIOJIOKHOE JI€BAIbBALIVH.



