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[denerm moipKHBL  OOJIajaTh  CJIEAYIOIIVIMM
KaueCcTBaMMU:

CTAOUABHOCTb;
MNOPTATUBHOCTb;
AOATOBEYHOCTb;
OAHOPOAHOCTb;
AEAMMOCTS;
OTAMYUMMOCTb.



OyHKIMN [TeHer:

1) cpeACTBO OOPALLEHUS;
2) mepa CTOUMMOCTU;

3) CPEACTBO HOKOMAEHMUS;
4) cpeACTBA NAATEXQ;

5) MMPOBbIE AEHBIU;

6) CPEACTBO BAOCTM (AEHbIM MO3BOAAOT BAUATb HO
PELLEHMSI U MOBEAEHUNE APYTUX AIOAEN).



Buael neHer:

AEenCTBUTEABHbIE.

SHOKM CTOMMOCTU (3amecTUTEAU
AENCTBUTEABHbIX AEHET).



JlevicTBUTEIBHBIE

— 3TO A€HbI'M HOMMHOABbHOA CTOMMOCTb KOTOPbIX

COOTBETCTBYET CTOMMOCTN METAAAQ N3 KOTOPOTO
OHWN CAEAJHDbI.

OHU AEAITCA HA:
30AO0ThIE;
cepebpsdHble;
MEAHbIE.



3HaK CTOMMOCTM

— A€HbIMM, HOMMHOABHAOY CTOMMOCTb KOTOPbIX BbILLIE
PEAABHOM.

OHU AEAITCSA HA:

OYyMAOXKHble A€HbIM. OHU U3TOTABAMBAKOTCS M3
CNELMAABHOM DYMATK 1 BbIMYCKAKOTCS
FOCYAQPCTBOM AAT MOKPbITMI CBOMX PACXOAOB.

OMAOHHbIE MOHETbI (MOHETbI M3 AELLIEBBIX
CMAQBOB).

KpeanTHble. K KDEeAUTHBIM AEHbIAOM OTHOCSTCS:
BEKCEAb, OAHKHOTA, YEK, DAEKTPOHHbIE AEHbIM,
KDEAMTHbIE KAPTOYKM.



[Hene>xHasa pedopmMa - MoITHOE VWIM YaCTUIHOE
MI3MEeHeHe TeHe)KHOU CCTEMBL.

BUABI AEHEXHbIX PECDOPM:

1.  Hyamumdomkaumsa —  AHHYAMPOBOHME  CMABHO
obecueHEHHOM EAMHMLLBI M BBEAEHME HOBOM BAALIOTHI.

2. ACHOMMUHALMNSA — METOA «3AYEPKMBAHMI HYAEMY, T.€.
YKPYMNMHEHMI MACLUTADA LLEH.

3. AEBAAbBALIMS — MOHMXKEHME KYPCA HALMOHOABHOM
BAAIKOTbI MO OTHOLLIEHMIO K MMPOBBIM.

4. PeBaAbBALMA — MOBbILLEHUNE KYPCA HALMOHAABHOM
BAAIOTHI.

5. PecraBpaumg — BO3BPALLEHME K TMPEXHUM
AEHEXHbIM EAMHULIAM.



Poeemitckiie [TeHe ) KHbBIe

pedOPMET:
1534 1. — pedoopma EAeHbl [ AMHCKUU;

1649 — 1663 IT. — pePOopPMbl AAEKCES
MUXANAOBMYQ;

1696 — 1704 rr. — pedopma letpa |;

1839 — 1843 rr. — pedopma KoHkpUHA —
AEBAABBALLMA ACCUTHALMOHHOIO PYOAS U
YCTAHOBAEHNE MOHOMETAAAMIMA. AEHEXKHOM
EAVMHMLLEM CTAA CepebpdHbi PYDAb C
COAEPXAHMEM B 1 30AOTHMKE 2,1 AOAM YUCTOTO
cepebpa.




1895 — 1897 . — pedoopma Butre. BeeaAeH
30A0OTOM MOHOMETAOAAM3IM. bBbIA HAOKOMAEH
COAUMAHBbIM 30A0TOM 3AMNAC.

1922 — 1924 rr. BbiNyCK HOBbIX AEHEXHbIX 3HOKOB —
4YePBOHLLEB. HYepBOHELL NPUPABHUBAACA K 10
AOBOEHHbIM 30A0TbIM PYDAIM.

1947 1. AeHommHauma 1:10 AA9 HOCeAeHU. Y
NPeAnPUITUN AEHBIM OCTOAMCH 1:1;

1950 r. — HOBOE COOTHOLLEHME PYDAS K AOAACPY;

1961 r. — AeHOMMHAOLMSA 1:10, HO OTHOLLEHME 1:
0,987 r 30A0TQ, T.€. NOLUAQ CKPbITAS MHADAILLMY,
TOK KOK CTAPbIE AEHBIM AYYLLIE HOBbIX.




1993 - 1994 . - npouecc CO3AQHUS
HALMOHOABHOM BAAIOTHI M OTAEAEHME
AEHEXHOIO PbIHKA.

1998 roa — AeHoOMmMHAUMA 1:1000.






[leHe>XHOe oOpalieHMe

- 3TO ABNXKEHUNE AeHer B CTPAHe.

AeHexHoe obpalleHMe OCYLLECTBAIETCA B
HOAMYHOM U BE3HAAMYHOM DOPMOX.

HaandyHoe obpalteHne CBI30HO C AOXOAOMMU
HOCEAEHMA, MPEANMOAATAET ABMXKEHME HOAAUYHbBIX
MOHET M OAQHKHOT.

be3HaAnYHAA opMaA AEHEXHOTO ODpPALLEHMS
OCYLLLECTBAFETCH NyTeEM OAHKOBCKOro MnepeBoAd
AEHer




AKOH JeHEe>XHOro oOpalmeHms

I'J IdCHUT.

MACCQA AEHEI MPSIMO MPONOPLMOHAABHO CYMME
LEH MPOAQHHbBIX TOBAPOB M YCAYr U OOPATHO

MPONOPUNMOHAABHO CKOPOCTH obopora
AEHEXHOM €AMHULIbI.



= (P - K + II - B)/O

A — KOAMYECTBO AEHET (AEHEXHAS MACCA);

P — cyMma LLEeH TOBAPOB (paBoT, YCAYT), MOAAEXALLIMX
NPOACXE;

K — CYMMAQ LLEH TOBAPOB (pabOT, YCAYT), MPOAOHHbIX
B PACCPOYKY CPOK OMAQTbl MO KOTOPbIM €ELLE HE
HOCTYIUA,;

[1 — CcyMmMQA UEH TOBAPOB (PpAbOT, YCAYr), CPOKM
NAQTEXA MO KOTOPbIM YXKE HACTYMNMUAM;

B — cyMMa B3AMMOMOTALLIOEMBbIX MAATEXEM;
O — CKOPOCTb OOOPOTA AEHET 30 AQHHbIU MEPUOA.



3amadya

OnpeAeAnTE BEAMYMHY AEHEXHOM MACChI, ECAM:
- CYMQ LLEH TOBAPOB (pPABOOT, YCAYr), MOAAEXALLIMX
npoaaxe — 4500 mAapa pyo.;

- CYMMA LLEH TOBAPOB (pabOT, YCAYT), MPOAQHHbIX B
PACCPOYKY CPOK OMNAATbl MO KOTOPbIM ELLE HE
HOCTYMUA — 42 MAPA PYO.;

- CYMMA LLEH TOBAPOB (paboT, YCAYT), CPOKM MAATEXA
MO KOTOPbLIM YK€ HACTYNMMAU — 172 MAPA PYO.;

- CYMMA B3ammonoraruaembix naarexem — 400 MApA

pyoO.;
- CpeAHee YMCAO 0B0opPOTOB AeHer 3a roa — 10.



JleHe>XKHAs1 Macca

— CYMMA HOAMYHbIX U OE3HAAMYHDbIX AEHEXHbIX
CPEACTB, O TAKXE APYrMX CpPEeACTB MNAATEXJ,
OOCAYXUBAIOLWLAA SKOHOMUYECKHME CBSI3U M
NMPUHAAAEXALLAA FPOKAAHOM, XO3SIMCTBYIOLLLUM
Cyb6beKkTam, rocyAapcCTBY.

AEHEXHAS MACCA 30BMCUT OT CMNPOCA HO AEHbLIU
N UX MTOEAAOXKEHMUS.



[leHe>XHBIVI arperart

= NMNOKA3ATEeAb KOANU4HecCTBa ACHer UAU

dOUHAHCOBbLIX AKTUBOB, KAQACCUDULUPYEMBIX KAK

AEHEeXHas Mmacca (UX AMKBMAHOCTb OAM3IKA K
eAUuHuLe).



LlenTpasnibabin bank PO Bener pacuersr

CJICAYIOLINX IT€HE/KHbIX aI'pPelraTOB.

M, — HOAMYHbIE A€HbIM (OAHKHOTHI B OOpPALLLEHMM,
MOHETbLI B OOPALLLEHMM, OCTATKM HAAMYHBIX AEHET B

KACCAX MPEANPUITMA U OPTAHM3ALMM).

M, - HOAMYHbIE AEHbIM + CPEACTBA HA BCEX
PACYETHbIX cyeTax IOPUAMNHE CKMX AML,
(OopraHmsaumm) + CPEeACTBA CTPOAXOBbIX KOMMNAHUM +
AEMNO3UTH HOCEAEHUA (AO BOCTPEOOBAHUAY B

COepbaHke + AEMO3MTbl B KOMMEPHECKMX ODAHKAX.

M, - M, + CpoO4Hbie BKAQAbI HACEAEHUs B
Céep6o|—||<e (AeHEeXHaa macca).

M, - M, + Aeno3uTHble CEepTUPUKATbI +

FOCYAQPCTBEHHbIE LIEHHbIE DyMmaru.




HTOObl AEHEXHOE ODpPALLEHME HE HAPYLUAAOCH,
AEHEXHblIEe QArperatbl  AOAXHbI  HAXOAMUTbCH B
OMPEAEAEHHOM [PABHOBECUM. YCAOBME  TAKOrO
POBHOBECMKS, KAK MOKA3bIBAET MPAKTMKA, MOXXHO
OMNPEAEAUTb CAEAYIOLLIMM ODPA30OM:

M2 > M1 1 (M2 + M3) > M1



JleHe>XHas1 ccTEeMa

- 3TO dopMa OpraHMsauuMmM  AEHEXHOro
obpaLlleHus B CTpaHe, 30KpEenAeHHas
HALLMOHAABHBIM 30KOHOAOTEABCTBOM.

KOXXAQS CTPAHA MMEET CBOIO AEHEXHYIO CUCTEMY
M CBOM AEHEXHbIE EAUHULLLI (B DTOM MPOIBAJETCS

OAMH 3 CMMBOAOB CAOMOCTOIATEABHOCTU
rOCyYAQpPCTBQ).



JleHexxHas cucrema PP BKIIrOUaer:

HOUMEHOBAHNE AEHEXHOW EAMNHMLLBI,
macLutab UeH;

BUAbI AEHET B CTPAHE;

MNOPIAOK SIMUCCUN AEHET;

CTRYKTYPY AEHEXHOM MACCHI B ObpALLLEHUMU;
MNOPIAOK YCTAHOBAEHMS BAAKOTHOIO KypCQ;
NOPIAOK OBPALLEHUS AEHET U NAQTEXEN;

MNOPIAOK KOCCOBOM AMCLMIAMHbI B
rOCYAQPCTBE,;

rOCYAQPCTBEHHbIM AnnNApPAT.



lleHe>XHO-KpeamTHas I0JINTHUKA

3TO LLeAEHANPABAEHHbIE AEUCTBUSA TOCYAQPCTBA
No pPEeryaAupoBaHUIO KOAUMYECTBA A€EHer B
oOpdaLlLL.eHUMm.

FTAOBHOS LLeAb AEHEXHO-KPEeAUTHOMU MOAUTUKM —
PETYAMPOBAHUNE  XO3IUCTBEHHOM  KOHBIOHKTYPbI
NyTEM BO3AEUCTBUA HA COCTOSHME KPEAUTA U
AEHEXHOIo OobpaLlLeHMd, CO3AQHME  YCAOBUM
AOCTMXKEHMI YCTOMYMBOIO POCTA MPOM3BOACTBQ,
CTOOMABHOTO YPOBHA LLEH, BbICOKOTO YPOBHS
30HATOCTM M OAAOHCA BHELLUHESKOHOMMYECKOM
AEATEABHOCTM.



N

JIA peryJIvpoBaHMsA KOJIMYeCcTBa
IeHer B o0paIllleHUM VCII0Ib3YIOTCA:
CTABKA PEPUHAHCHPOBAHMS LLb,

HOPMAO  004a3aTEAbHbIX pe3epBoB Ub PP,
XpaHeHme 00A3ATEAbHbIX MUHMUMOAAbHbIX
pe3epBoB B OaHke PP BeeaeHO B 1990 roay,

CKynKa — NPOAQXQ LLEHHbIX oymar
LLeHTPOAbHbBIM BAHKOM, pPYyOAEBbIE U BAAIOTHbIE
MHTEPBEHLMM.






